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ATdOcNA<LedS A*LAo® b*Dia® bDrN®Na® ANSINH®>C Asb 5o, AC>I/T®
SH>ALSENSHT 5N b NP aST <L ASb_3eDCNAr.  JPeC>I/Lda® Sb>aheC>SbeCe)e
bLNYD>aeh>Re 5Ne > obdC A* 0bCSaS>G*LC Aa PP <L Aa A <PYD>< o5%do.
AM<DOCnNRLPde PaPyo® IDPNPCP>®>C $31,400 Sb>AN®CH*N 0f Sb>ACLE
APsbeNNPR 5Ne $30-Cc . bNoNC So>ARC>C D>PDC 1,048-Jc >®>C 2016-17-T.
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A DBNNR SN oac™ o AlMocnesbde bNLrC

APLBNCD>AC 0o 2T d4\eD%/ o LeNdc™o, 0acC Aldocnaed o bNLAshe>C

> ONAYONe ILPNENLALTHSLC 9NN S HNe, CL AMLonsedS bNL*Ne
LAPPLRAC Sh oA Lo AL ADcan 7™M, P/<da ASNMONS AM<Ocnrbde
bNLANC AcndneCHNC DN®NNo<G*LC bNLA>SDNM o AT AN 5Ne Ll
NPK®eCPHo® L*eNCNAD>HNe.

AT<DOnaede bNLANE gP<eC> AU oP<Sabde o P<IeC>HC>HNe PR _Heg<
HdtLc td® bNLa*M*0¢ NcY><oNe. NZAN 2016-T 6-"J<oONP INPNCHLC oa ¢C
AT<DOonede bNLAS Mgt g PPN NC>C>C bNLACRa? oP<IbCoNt, g P >>C
APALSEMT, PLar, b*PeDUAMT, PP, oGy <L MCNLC™T.  AM<doonasd<bge
Ar<Oonaede bNLa*Meo® bNLL*LC bNLPLP<KPNENAYDE AcCP*<N .o oa c*Mo®
Acn¥Neob. 2016-17-T, ATdocnAN<Pde APECP>®>C $29,917-0° bNL <Y< oC.

o D>SPCPP/LIC a Aasb/LIC
AT Db P> $5.78 e bNoNc

aP>PNsbc P>so™M*o® 2016-17 [] Do™N>gth® aD>SPCPBNE SboACDT M (%)-NJC
$200,000-<5%0 (3.7%) P <SGl )
o D>PC>c PPIg®, Cda **LC, $5.35 M« Sg;r:/ts _
NS> D> gPPC> 5Nk 570,000 ¢Co® ° Vﬂ';
AlTdo™o.

Coolers
4P*L Lcbod, oPPC>eb>a <t Al a<C igf/: 2%

ALUDC o DPCDILNC QPsbeNNc P>e>C §3.2 e
(60% bN°oJ), PUo<JC spirits,

PaDycD>PCH>C>®oNe $1.5 Ted™ (27% bN~oJ).

AT AR APEAYDC $2.2 Td® SboMba aN®CHIC DL of,
IPEOP" AN HRe 5N (o D>PC>Y0C Pa Py IPPgPRD>HNe AP of AldLYo
aD>PC>Y o) APb®eNNHo $3.58 Md® D*Lo.

AT <DenNR<ede Pa Dy D P2 $437,000 <Peo® oDPNNPy Mo, A5 dcJAS
DA®NCH>YNoC <L  ANPSDNDRC BN <N*M*0¢ dPcPb*ondc™.of.

ATdOAC oPSPCPRC

YAGb)C
2016-17 2015-16 PRI
. . . %-*L % [
(4 C C
&c $000s &c $000s &c $000s i 000s
ArdoAS ] ] o e
CACE Spirits 34,740 1,445 36,677 1,501 1,937 56 5.3% 37%
>bdAc 35,022 613 38,485 664 -3,463 51 -9.0% 7.7%
Cooler 7,763 80 9,331 91 -1,568 11 -16.8% 121%
A< 492,836 3,208 509,250 3310 -16,414 -102 -3.2% 31%
ArdoAS
Jreihng 570,361 5,346 593,743 5,566 -23,382 -220 -39% -39%
/e .
Doy C b 437 440 3 0.7%
bnore 570,361 5,783 593,743 6,006 -23,382 -223 -39% 37%
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ATM<OcANR<ede g DPNBRIAYDE AModN Mg %dNh 5Ne ASbovo -
90%—-<oNdC bN“2NC oDPNNILY*NC 2016-17-T. ASbo o Aldo™o
o D>PNbeb>a <Y NN (AL Do, 0a € AoN¥a >N Lcb oMt  ANSYSh®eND>Lot s
bLAPYSb®ND><5NP), B> o®IH%drDC 2016-17-T 26%-<o5N<o® bCN<e?LN=HMe bN o

aD>SPCH>C DIC b g T, bCe<c®/LN“HNC o D>PC>>®DCLE,

oD>SPCPNC apPrlSor

Abova b sec ST Asb58IeNdr
ece 4‘?&:%3 % %
2016-17  2015-16 . 2016-17  2015-16  <v*aDE | 2016-17  2015-16  </*asede
é;j;’f: Spirits 26415 26515 -0.4% 7.651 9409  -187% 675 753 -104%
>dAT 27894 30,207 7.7% 6,442 7625  -155% 685 653 49%
Cooler 6,579 7710 -147% 1,006 1356  -25.8% 178 %65  -328%
A< 451,070 457,088 -1.3% 26575 35837 -258% 15,191 16,325 -6.9%
bNore 511,958 521,520 -18% | 41674 54227  -231% | 16729 17,996 -7.0%
oB>SPCPNC aPrLSoMc ($ 000s)
Abovo b sec ST Asb58IeNdr
cce <1?>>%3 % %
2016-17  2015-16 . 2016-17  2015-16  </*aDE | 2016-17  2015-16  </*asede
é;jjf: Spirits 1,100 1,083 16% 317 387 -181% 28 31 -9.7%
>dAT 496 527 -5.9% 107 128 -164% 10 9 11.1%
Cooler 68 74 -81% 10 14 -286% 2 3 -333%
A< 2,939 2,975 -1.2% 171 230 -257% 98 105 -6.7%
bNore 4,603 4,659 -1.2% 605 759 -203% 138 148 -6.8%

aDPCP>L 0 Pabhcde AbJCD>AC AMLOcNRGE Pa Pyt DNRC®I ot IX<AJ*L o, .oa ¢

LRLEdS Pa P>y D>eNNC D> §934,000-0° X M*a® (ArH™M Do oD>PNNYT ™ o)

AcnNN SN0, AccPN o baCh< Y Co b ca®NNosIc AS*a>NC ($713,000),
C AN IC APcbbon<c™of ($211,000), <L PN .o ($10,000). Cedd PaDbYc<C 5.5%-T
D> 0SgSehD>c DP>C (Ga 0a D¢ LRLEIC Pabbnc D®C PabycP>seNNc >SN 5N

$885,000-a®.

LcLseNd, Cvdd Pabc<C SCPDAYDC 0o D€ LRLPIC bN® AL qL* " oC Pa DY ot
A<D nNSRPde P PLC DNSCPI o S| 5Nk, PY<o, L*a 1 NPYod Cdod

A<M ASNCE Pabben<NC, AMdocnn<<dbde Ac DA %2 DPYPALN LY o
PablLo®t Dobtbedlod, <L PUo<de ALACH®<e oNe,
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Alfco*L

0a 2 Aldocn,<<ede Acn?<P*L bLMYb®N“HN Ao* o0 oD PNbias/™
AJAC'DG_%C‘“’Q[“_) o D>PNsb®e<e oNe Ao Yo /\c—rL<lrL°LCC'qb<bgP"_). Ao npsegede
bbb ra® ALLnD~Yo® ADYNLPNNPe>C 2016-17-T — AD<K®I Ab<AA“ NP
NePC>oLo® Acna A << NPPCNHNL s Let’s Be Aware/D At A%C —

AcnNL NN QYo DpSa Do AD/N<IPCP<{*a ®Dob 2017-18-T.

2016-17 NULC ANNUAL REPORT | 12



©0a 2 Al doeni<Rdde bNLM™
PaP>IPNo¢ Pob®
LS 31,2017



0o Al doenpi=Rdde bNLAM™

aa APNE
LS 31, 2017
L*ASA™L
Pabbo¢ BORNNDS Acd™od'o Dobtb™ ¢ 1-2
PaDrDINoS Dotb ¢ 3

DD Pa DY ONoC Dot ™ ™ o 4



LESTER LANDAU Iqaluit Rankin Inlet

Chartered Professional Accountants PO Box 20, Igaluit, NU, XOA OHO PO Box 147, Rankin Inlet, NU, XOC 0GO
Tel: 867.979.6603 Fax: 867.979.6493 Tel: 867.645.2817 Fax: 867.645.2483

g . AbOAS b
L D L C> NN%*da® 20, ABOAS, ba 2>, XOA OHO NNB*da® 147, b Mo, ba >, XOC 0GO
Palyenas I b>pNAC >%_5N: 867.979.6603 Abx*d<: 867.979.6493 D>%_5N: 867.645.2817 Abx*d: 867.645.2483

PaDba® BOANND Ac dWod'so Dotb ¢

Pabbrcnrd Mo (Mo, 0a ¢ LLLIMS

BOMNLCDC (I AbPPNPLC pg_DVDPﬂP?DQC Pob*  (do™ 02
Al AP RAdS AL ARNBIo Pa PPN ARNES > NRNMZD> oS
AT o R4 LtPLolC 0o Al docno® 1S AddrMo d9J1C Aol 1¢ LYY
31, 2017 d'Lo dAanrPL~<dos ALLADRC Pabbcenocidt DALAC AP asa AXPENC
JDNDLENPKAS,

PaDHIIC Db o APhAbD<C dDc NP oS

P cNPdS APRD>C <a Aot dPNIPLYo s NPHCo® Cdo™l PaPrODC Dob o
Lol O* AP <NDA® PaDrcno®lC DBDANT 2 PaP>IDC Dob* o, (Ldo*o A dC
P <o D> NRe DALbIAF o <o *JNKA PaDb9e Pob* o
NNSb-LEPLAM b oL ASNPSIC ASFbod® (L' PP Lod e C.

Pabbo BOENND APhALM

bLM A dbo <D AALMY N DB B’ >C (do™l PabyDIC Potbedot LOre
ba (" a'LIHDLPIC oDrNPAC ADPS (Ldd APPC AWRPLDC L'drDrPL >C CLSPLYIdC
DALbNP>A <A AenoCo Pa DLO9¢ >N ® NP o
PN PLLN S (A4 PaPFAC Pobed*™ CL*L o b*TboI*L M.C.

BOPNTS ABIPRAYDY Acndabboo Ao oo BPRNP oS anaAPNNe (Ldo™L
Al AonPRo NP>PLRC Cdao PaPrOOC Pob™ o, ONKNP oI oPdn 7 BD>PNND
AALMZ M 'odoo,  Ab/PNLd dCaPNPa>DC  NNSPLod®  NNSCObLINDa 79C
Cdo*™  PaPHDIDC Dob* o, A>9I PcAn<NPa I (LPLodonst AALIMSI
1CarNPa>IS >N AALPS oA A dC P MN°© <Ido- b5 o¢
Al oA RAdC <o AN AL albddC KPP (do*l Pa PO Dob* o
PR’ BPPRPNN L DD <ho DS o B> LN (LAY AcndnbN®o, PPdoc
I™Mobio PLPPBP ac® AALMN"c- bo <DNBNLLM Aldoeari<Ndd AT S
P N0, Pabbo  OPPKNo® ALIDRAILANDS o LM<KN*"o  PaPbcenoct
DAL dLo Pablrenoc®lt bodMPa>D¢ P> NPd ol dlo PPN Asa NS
NPC>PLRC (do*l Pa PO Dob™ ™ 0

DAPADS>IC CLdd BDPRPNPRNC aaARPNRA APLSDC o l®DC DNRDLNES
AANbP a DPND> NS DAL bDPNPNoS AALPPNN N 0.



AALcDrC

AALPFNJS, Cdde PabbOPNC I>c-6°”f‘_C o2 Aldoenri<NddC bNLM®
)*o'dNBNLAI, PALS AN AP DNPRA 1245 A NP0 Al doenm<Ndd™ of
LtPL>C 02T Al docno®lS AWF® 49J1C AACOIC LYY 31, 201741 Letole
MAP<ND>A* PaDbcno®dC DBDANT 2T PaPFDDC Dob o

Pobno® (Ldo"l /"o LLNJC LelSe NI DA dBNCE
DPobndbracd)S, Lol Palbcnoi/ BV AYE% AALLFNIS,  CAILNA

NNS*AC Pabbeno®lS APLEDPNADC 0o AMdoeaPRddE bNLM "o, PabbOPN¢
Dob* ¢ I'PPHDDC (do™ <L PINDBCIN ¢ CIPLEDS, PALS ATLIC AsderPL>C

A PNMC 00D AlMdoeArRddC bNLM Mo,

Ab A, 00 D¢ AcSAPDPL oSN PabbrenrtLAc
~c A 31,2017



©0a 2 Al doenpi<RddS bNLM™
_ PaPbrDNoS Potb €
(I AAD I L 31,2017

XPILNC 4sCe 4sCe
2017 2017 2016
(bD>PLIC>PLIO)
Pa D¢

b<*MN>NC DLl $ 0 $ 0 $ 22,303
bAlPrecA~N AcAa~N* 0 1,327 0
bNL<NC o <No 0 5,161 403
4P PPN 8,000 10,164 9,185
Leben<Not K>Rp_C qpe 0 6,059 0
AadCc AcCPRAL 12,000 913 2,030
DAPNE ANSDNo 10,000 0 0
PaDH*NDNC bNL<P <A 70,000 21,803 21,500
b*JG.0° ARSDNC 80,000 194,202 111,362
DL 0 0 3,476
ONM<Ne AS<Noos 70,000 24,956 40,124

$ 250,000 $ 264,585 $ 210,383
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DPLOLMAS (DL PaPbDNot  DotbM o Aldoear™=dd  AdXDPLDC
P NrdS TRPPAR LN AL AcnbPa MR DM o DA PNC>XC
INPLRNCS Do > 5M.C PaDHOPND><C Pob Mo CAL* e A"o*L o,
oA LPMIA A dDELDE [PRDP*(P>odoC.
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