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GBPP®IC PAIATQAC APOPL T 0t MNP NNTT AlcSCSAC®
QGJ< Addo NBPNCHRRD S bNCLSHNE  APH<Ecdo™ o <SGJI
Leb<sodeol,  PLAOo <PoC  ‘CALAGHLA®Q SIS AN <pp<
AR AGJ< Ao NPNCHRPI ¢ bNCLSoNe  pne
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2017 T1 ¢/2°cT; 0a 2T LRLPd*T PaPycnreds +4.8%

bN=HNE PaPPYPo ™Mt NalLDC CLPo PalrythaPdo Co/NesCyegt
NNSA® DT 0a P Podbc<d Lo’ AcSbH® oo Aba A I, oSbAATSC,
A0DbYD>NT, Pa DY D>SASTsIC Pabyo® AP®NNa A o5
Dsbde/gS 1, ALy MPOo a* osbsoDy.ot PalbycDsobyol. SbAAT®
CLPP® SN Pa Prydha>RC ShDALWNNL®QCDC Sbo® NP Pabya
0a D<A LC. DA AP c<d/LaSbc D®N“5d 2016%N5,

bNeoNe PaDrcdnyt DNA<IP>a e/ Lc_P>seIc AP cdan L
NP>N*P ALY 5% 2017r°¢, YD DL aAN>No ¢
SHDORYDILC®IoC.  NIR 2018MC  APK®DJ,  balCl¢  Colcnabde

DO AP 21850 CeAyPNot  (+23%1 Ac/LsC 20161
Clon®abNeod QG0 bNPorY)  oa PUP>of,  Cedd  CLST™®
D>NSIRGC CoYPNaC bLe DD Pa Dy DsodLocC $1,095.4 < 20171C.
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CLA%Q 0¢ 2017 <ML PRI PN®IC CLOP® 5N ShygdDC Pa byot
$1.15 Ac<*c<,

dd®gAeDge PablcdC (Coenn) $31,270
2016 T1 /2°cT; 0a 2T LRLY*o Palycniede +6.2%
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CoUPRBCHNC NNGHILYC  SbDANPCDodot, ddece<®  bN=oNne
Pabrcdo 0o P APLEC PS> 2016-7 $31300 -<Oo%.of
(+6% Ctda o CA*a®™ D% gt 2015M). PabPycdnbe bNeoNe
ABACHILTHN® eIl ddcw<t @ N>l
D>sbPeq ®DJC Cbdd Pabycdnyc 2016%JN“5J
Pa b o Peah 0t AYDILSE

AbICDN® bNENC Pabyc<do INE™M 10%-1 o0 33.2%

2016 T1 /2<cT; 0a 2 LRLd*0 Pabycnsbde -0.2 pp.

2017-r,  sd‘Nc*L 10%-*Lo  Pab*»"\cD®Not  oa 2
Dobbrc P> Sba My Lo $124,999 Do (M Rn<%/LaehC
$672  2016N“OJo9)  bNHoME,  Cdd AoAC  DobbncBe>c
PNDYcDSo o $363.769 <o, <CDIT  A*Llo<so<do
CL*Po Pab"c<do Pobbe/ldo 0a D CL*a NNGSILC
So>ANCP>ado Cd*\P>NN Do Pabryhc<o o0a 2
DegSeheCP/ LD acdPPeg DI Aco bt CALAULR®DI
baCl. P/<o, ALLAbDYo aclc®NiNgsbedse, />, o0aq <
AYGR oo CoPPRvCeC Acn</<a JPsbse>se
SdCN*g RN Pa DYoo D>Lo P& g ehD>SC Coot
SINCH  10%-*Lo  PabsPScDPN>YoC SarllL2C 50.0%-*Lo
0a.2< bN“HNC hbPAN®PCPodo ato® Pabrythoedo Codof
2016-T (-2.1 >N*NNJC SgvRP<IPNede 2015-T). <tLC>se, Cbdd
ANDNDYC AP/t Q< oPDo Pabryhe <o NOo¢
AbIPNTC NPD0¢ PabycD®Not, Ao P N<PCHILY of
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AILPIBIPNC, A DI Shobta Ut ARTCPNNE M0 AbSP<C,
PaDYyNJC  AbSCDT  DSAALCPNNI,  <ARALIC  dPcD>Nhoe
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+0.5 p.p.
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SINEILADGoE>C  0a 2T CPDEsJ  Ar<bd*Lo balle,  CPIESJ
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2018; rdclbde Pa by rLNJ/troy oz (IndexMundi) — +0.9%
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Codd  <MPECP<PbeoPtacLMC  odbot  DYSroarLeo.

IWSPNPYLeA™IC NAGNo ¢ Moot Aar/]dPL<NIre
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Codd T<Aclbdt PabYedAs<drNe Db/ ¢ Jc Cot aPPCH>RC
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OUNADC 4P, $24.6 USD
2017; I<dcLbde Pa by LNJ/troy oz (IndexMundi)  +36.2%
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