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dPcSoAn S

0a2¢ LRLLIYC <SacP®>C PP AINT® $1,3169 Do 2011-12-1¢, be/aP>oi>oNe
$33.7 Tc<dea® <PPLPCDCP>PNONC PP AAICHP>IC sh>pLINE 2010-11-0.  0a 2¢ LLIL*LC
dPcANA™e  AAC/LMLC  LPAC ONe  A“HDACAS SboADo*NS d>cdNot P AINS,
ASBDN"DONC APPAAINS AD*a ™M 0¢ Acn<PNo® ArYPNo“D, AL PDNC P AAINY M o,
PLL®IA NG IDPLSTd®ID>PNa? 02 2< oa cD>IN*N*0o¢ (Sb>ALINC 1-7).

SbBALINC 1-7: aAdarPN* € dPcAndcC

Fed® Dol Pabbe Ko

PabyC QPPYseLIC PabbC  QSPPLILIC

LN LN LN L LN
_____________________________________________________ 2011-12 201011 2010-11 2009-10
> IN0S AP AINE 1,1944 1,1119 1,089.9 1,079.7
4PN AP AINC 1225 2387 1113 1316
bNoPE dPcSe ARNE 1,316.9 1,350.6 1,201.2 12113

ASBZPNANS oP<PN-4 P An<EC  bNALTC <AL I<I*an < ¢ [PhgDAQ ST 20C
AAPRNCG 00 D€ LRLE Parennbde (2011-12 PalbyC IIIPKC)




P> NC AP ANACC

0a2¢ L]A™L Ac el PSLC <P>cdNe JPcAAIN 0 C CLA%o ASba AY o,
AOPLSTd®D DS ONe adDA*a® AbPCPIL Ha /2 PNyn<dc o IPCHILY o CL<C, LRLbdC
ddo-<dD%cdD0¢ CPOLNo<Hd oa2tlc. 0a2¢ LIL*W 2011-12- IPc<NoC P AAINME,
NASBPDrYC JPcAATTC  Aba*M*o¢ 0a2¢ LILYC AcndhdN*MNeoc  ArYYPNo Do,
NP>No<SLC $1,1944 Mc<®of. CL*a $825 Mc<™J2%® DR 5o ¢ 74%L >NeN>2% BCo*Loo
LGo D DB PPBLHNE > INE P AAICHC D®IoC, <o $1045 Tcdeo®b DR HgC
96% >5\*Nao® DoSo®\D>oNe G D®I® PP AAICH> P>PIag®e CAL*a Ac<SAPy>c >SoLDC
002  LRLed*NC  2010-11  Pabyc  dD%DNg. IP>cdNot PP AAINCG  ASb?Pp2C
PabLsbeNc/dNa®  <D®eCDHMq ®Ia® PDLINGENSYHNE, Lo PUL®DA*Ho 90.7% >S*No®
0a2¢ LRL,I*NC <@b/Ly*M*cc bNoNc dPc®AAINS CLOI*L 2011-12-1¢, CL*a“o<d\A*aHo
AcMHoPP 00 2¢ LRLNC Do dG AN P®CH o G (SbP>ALINC 1-8).

SbP>ALINC 1-8: dPYN.o€ dPcSeAAINC 0a 2€ LLPIYC A*Lo

< Dol Pabbe 3 oL

PabLC qSprqseLc Papyc 4SPr<se/LNc

qjqubl\c qjqubl\c qj‘ibjbl\c qa‘ibjbl\c
_____________________________________________________ 2011-12 _ 2010-11  2010-11 ____ 2009-10
LcbLebév 16.9 16.0 15.5 17.0
LRLcANeGE 20.0 17.6 18.1 14.4
PaDLcnsede 61.3 58.0 57.0 52.3
ASba AYeIcnaedC 24.1 22.1 228 21.0
Lcbonnede 88.4 78.2 78.1 74.1
AcSdPcnaede 279 23.1 238 19.5
Ac®o<Socnrbde 2248 206.6 206.8 194.3
Qo <SbSa IS Ao nrede > 297.0 292.9 264.4 290.0
ARNCANbdC 223 20.3 206 20.7
0ac®0C Lo AN NeYC 184.7 167.7 1726 169.5
AL AN A NG nAbd 5 58.4 52.7 53.3 56.5
0a.2¢ Al ANsegedeNe 1438 1331 1326 128.5
0a.2€ Y CI%®LsgHL 249 235 24.2 219
bNoNE ABcNE AP /e 1,194.4 1,1119 1,089.9 1,079.7

bNALT*NC ALY I an < C [PhaDAQ o 0F,
AOPRE 00 D€ LCLE Pa PrcnrbdS (2011-12 Pa PrC <D%IbKC)

Lcb’Loo <SGoDePeI® Pa L~ D% P®Io, 0a2C LM NoSRACD®>® Acbb®c*LoC
$18 Mc<eo® Acto<Socnibdol, ACPCD Ho 19% >NNo<KKoYaC 0a2C LRLYIYC bNoNe
oCo® <dPbciNot  PabbnbPodiont Clo  2011-12-T. LcbdLonNe  CL<C NPJLY*L.oC
ALDNYINPOY  0a DD oS ADPRECHILLT  Ace<c<dosbPeaseyoNe, <Ly AchSd<NNod
ALADT*LaC ALDNYTT® 0a2< AP 00 NPt Ao <SabsoNe D*™LAHY<SHNe, 0 D¢
LOLM,  AcndsbSAn=dqse>se  oCab  PabbsbbNC/JNShsoNe  AbI®CP>SIeHNC  Achch®de-12
ACNALC D IN*MeaC  0a2C LRLYW AbI®AANDS AcCNN<bbeo®D.o0¢ AcSINo® o0a D
PeCP O dCA%aSo<dcSoo  AcbordLcSa™L $25 dcto® ALYDPNGYPHJ  PabbnbDo<dsedo®
AbYPNHSHNe 022 AcodN*Mof  Acn<N®  CLo  2010-11-T. CLDda.  Pabbnd
ABY®CDINGIC 0. 2<  Ac*o<dN*NC  Ac*o<PN*M®of 02 2C  LRL*  D<OHYASILDS®
ASDNHLE So $8 Moot C2*LECPNN PalbbyNJd AbYPNhHNE 0a < Acta<dN*N® of Ao -
ACSN<Eb T 0¢ ACNN<®D 0 ClLo 2011-12-T.



0a2¢ ULL*™W Acndbn2® AbJPLDON® Acnddo*Lo¢ <LooP< o0a2T  AYPNYoTJC
Actb*osHd  $3 Te<do® CLDda  PabbsbbNc/eacPCPoo  Acto<dSocnibd®ct <+ g
AbIPCDSI“HJ  AbBPNNRCHL, 0a 2 Do? CLDJa Ao*o® AbdPNNeCH g, Ac <% >a
Ao*ag® AbJPNIo® dPE~No® AcnP*LC AbSPCPo*L Ac*M*c¢ 0a 2 Dot Aa d\boHIMDo®
0a 2 D>CoC PP<o LSPJICP*NLLE  CLDOIL <1bg0'qJC—<1quC[><'“o_“b.JLl>%HLi70_cr. <P oo
ArA<DNAO*LE Lo P> o®Igt-b oA Lo bboo IbD*NcD>PN*McC, Lo AL*aANbéNY oo
D*LNtb o <dodot 0a.2¢ LRLYIYC AcN<K®/YNIA*a* " 6n<dbSo Ao*o® AbIPNC PN oS,
ACB*LLE ACPHYTC CSPJNENTe, APLEYPCDo oo APQYLE® <Ly AR cdNYo<dsoHo LPLINM®
CLDda. 0a2 P> AcncntsNet AcnsbCPANCa®C Lo MPlcRceNYIC>o<S oo ool
CLo o0a2'T. Lrabo*loc, 0a2¢ LRL* bidad®>% AcnbNbA*aSHso aodaldosTJC
<DNAP@ P Lo SPEYI/NCDNa I AbSPCPo<doo 0a2H P ot Ayn<dc™.oC

CLOI*L AAdOS, 0a2C¢ LRL*W <IPLSo<eIDGA LS <bAbsc 5 <%0 <CACTSIC 0a 2 >oC
AL>NPYoTIC <*o<SbSa*MOIcnnbd 0f Aocnibd® o 5 Acbb*cPNo® $32.6 Mc<*c® ClLo 2011-
12-7, AL%*a<O5%oSbA 123% >N°No® DoSo®D>C N HCHcP®Iob 1 a<Shsa NI nrbdoC
Aocnnbd® o> CLOLo 2010-11-T Pabbc <D%INNJ.  0a.2C LRL*L ALDNYSLE I*N<bc %€
CLOML  AcP<PNM—AL®Q 5<<OC  ACD®-A*L* Lo Lbdao Aba**c  oCo <P>c<NC
PaDLsbbNC>JIN Mg 2011-12-T—AcSAYDINP O Cedd Aocnnbdey SPoGeAUa M of b bc b
AcP<PNo® APERCDILEONE PabbC ML®ZJN Moot ALDNYoSTJIC 1o<Sba*MDcnnbd.of
Aocnnbd® o5 CALaN, <*NY<doro? Pa bbb NYdNo® AcN<e/JC>oNe CLDda <SGJIr Pabye
S BLBLNaN] 0a ¢ LeL*L <bbé P [Pl <Soy DC AD>LA<cSab AcP<PNo®
Qe <SbSa NI nibd.of Aocnibd® of 5 IDSa<DAQ®Do 5Gda. (Sb>pLINC 1-9).

SbPALINS 1-9: A/PSeDC AP N dPceAndbSa Mg 0a2¢ LRLPd*MNJ, 2010-11 NP
2011-12

< Dol Pabbe 3% oL

<PbNPOEME 2010-11 Pabye DS6IbNC

35 4 326




<dRbANMoo M 2010-11 SPLSe/LIC qDSbDbN¢C

20 18.2
18 -

16
14 A
12
10

o N b O
T T 1

AABNG 00 2€ LRLE Pabcnrbde (2011-12 Pa b <IIIPNC)

4PJ<e QP ndec

CLo 2011-12-T, 0a9c LRLM <Sab>C
<DPLSo<eDcP>PL b $1609 [c<o® <dPD<INo. ClL°a
ASb?D>aDse §1225 Mdc®o® oCo APILC APcSeAASN* Mo C
NoSRC> 5N CLDda 2010-11 <IPDSC DseDe\NJ <L
$38.4 Mc<d®o® ALD*NeqSbeCSo<c®Ia®, L a GCxc >seIs-
QM PeCP>cPIo APDNC DPLSDPNcDPNo. CLea
Sb.oNP>o*L <DPLSo <D D>Sa>< LcbPLEP<qso>se
Lo GCc DD JPeAALCDC DI 0C, <5 Ac NS/ Dse
122%  >5\*No®  bNoNe  AbcdNot  <IPDSNoH
dPceAASNG® Clo 2011-12-T Sb>ALINC 1-10).

Pa>yAC
(oP<PN-5) <
AcPyP>ra 55N Pt AAYN O
(0P<PN-4) LNPALEDNe  JcCUS
PdNJa Le®D¢  L<OLD%bbdNJ, <>
<I2NALA%a AU Do 00 2¢
LLI*rC CLANJ
Pa brcPPN* o€, N Pao b
J¥YE ballC  ALPNCPRYITE,
L <@LD5bbdc <IDCPINAYYDC
CLbdo*lL PabboC CAbdo*L 5<%
Acn~CP>SI<ONE, AD<YION®
IPINN.0€ Acn <1tk of

oP<dPN-4/5
Pa Pl

SbB>ALINC 1-10: dPcSeAndcC CASALachAS, APINC dPAIAOLN® dP>c<No®

[e<® Dol Pabbc K% g
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1,400 -
1,200 1 189.7
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2007-08 2008-09

B P>cNC

1. Ac*LPLM IS bI/NCHNC PN PP AN,

2009-10
4pPDC2

2010-11 2011-2012

AAPNG 00 2€ UL PabbcnnsbdS (2005-06, 2006-07 <L 2007-08 LRLYIC a.cbb>N*1S 2010-11 PabyC

<IDeIeL)




0a2¢ LRL* dIPLSod®DcD>Sade>%® IPIdNa Ad*acl*uo 0a ¢ 2011-12-T, Asb/D>NoOME 12
QPN (bNONE APPE B oSTPRAC §5 <o) NabPhe PLL®IALC 43R HIK H ¥ g ¢ IP*NC CLbd<
Pablcnob< 5GJ Lo oCc dPDINC DPLSo<eD>PNNC (Sb>ALINE 1-11). 02 2¢ LRL*L
LsPvo® <d*MNo® Sabth ol <Do NJIYodione Dosohot $15 Mcd®oc¢ CLOLo 2011-12-T,
odtCAcTT, Lo AB/PNLNS  IDPLSod®dcP>oT  abbt  <fodérlo Lo
ADZPLRC>oLoC SPPBCa 1*odé\e Abo*No. X< Sb>rasTe® IPIYNE Acn<Uo*Mo CLOLo
GIM ACHE>C ALA®C>H0 5 Aco<l*L NoPoOdS Lo SbAR c<d Ho PabysbeNC>JINL
brNecio® $40 Mo AbN®CP>A*L.

AcPbeoSooDb  0a2¢  LRLMC a*onod  <dIPLSo<®dcP>PN*L dPDSNo,  LRLISbedC
ASDNYade>C $41.2 [c<*a® <PIINC <DPLSo<deDcP>PN*M*o CLOLo 2011-12-1 <»P*PeONJ
oacP>INC PabLbbNCPIN*PNJ  Acn<bho, Ldao A'sHcPPNC ball PabbsbbNC>JIN*Meo,
0a.cPINC PabLb!NC>JINHACHL, <o LS ColyPN*LC PabysbeNC>JN*Mo.  0a D¢ LRLML
onP>PCbE>® baCl oacPINoC PaPysbbNCHJINS AbADM® CALCHIOCHSoe<® [ 2q GC®
QCGJe DI oS, CAL*a balCh< LRL*L AcnsL/LoSTof A®/NLEHNE dGJo Acn<dnc®C o
Pl PNNoNt Ad*acl o baCle. baCl PabLc ALDAC <IN POGC  AAPNDYTC,
CAda L o<ACS <D PINJ-AcnLC>SIY >IN

SODALINS 1-11: oP<LeCP/LIC qvPdNe qpDc
AOPLsodsed PPN re, 2011-12

Fed® Dol Pabbe Ko
bNoMe habhe IPLSedIcPN < 2016

________ 0a2€LIL  baC bNore
NN o .....®Qct PYa*L0-2011-122012-16 A5a.N® ASa.N®
Ab¥SeC>A\b brMsecdgse 36.5 31 0.5 - 40.1
<eo<é\v abic 19 15.6 9.0 - 26.6
Dco<é\P NaPo%® 213 0.1 - - 21.4
NaNCP>IN - SPPCo <ea<dirC ASbOAC 3.0 15.4 - - 18.4
AP Ao <dA<do® Sa P<IC>YN*L ASbOAC 11.4 35 0.1 - 17.5
AC AP ® Acea<ddb AcL>IN*L pLAC 16.7 0.1 - - 16.7
Do ANP 5<Sa e o M NN IULNP Do brNsecigse 109 3.0 - - 14.0
ALSbPNE ARG nsCE Sgs_ D% 39 7.0 - - 11.0
0a.2¢ ACCSa~bdA*L ASbOAC 3.0 7.0 - - 10.0
qegPCIsgb So>AACDSH 83 0.2 - 1.5 10.0
0a.cC AJBGA L Al 5.8 0.1 - 26 84
ACINC - PP®Ca < o<é\® ASbOAC 46 25 - - 7.1
bNorE AIPLSe-eISdPNE 127.3 57.6 9.6 41 201.2

bNALT™E ALY I*an <™ C [PhgIAQ ‘o 0E.
AAPRNG 00 D€ LRLE Pabcnnbdt (2011-12 PalbyC IIIPKC)

0a.2< JPcPh*¢C

Lco’LoNe oa 0t ASdY*LoS 0a2¢ LRLYW D%IIP*a®>% v bioo $200 Ncd*o®. o0a2C
LRL*L Ab%ao dPctNSbe D> bNoNe $1450 Mod®o CASLo NPAn 31, 2010-T, CAJ< $4.0
FodC DGECHNNMONe ASCPcPasoONe 0a 2¢ LRLEIY ™ 0t oo ot rdbd*Mc $141.0 Mc<®
PLLDADC IPCOCPLADG® AP o 0a 2 NMdCo, A<L™JDIre Sg=cs D>LSdNcnrbd o,
0a2¢  AlsLonNRdY ot L, <AL PboHdSHo,  0a D¢ ARCINNoEIC NISdCof,

10



ASbPDr 505 0a2¢ LL*C-AYDoPNIAaHo PayCnslfe AANCa®Crlo Al®acc $48.0
FcP*o® Sdc® PLSdNcnerbd®of Cddo Sdc®™ DLSdNcnebde <P<Pb*o/L>C  AL*a DA% So®
$359 Nc<*a® C>Ra NI<An. 31, 2010-T.

0a2¢ LR L*aGCdcb®I%®  Acndbrrase/cPSLC P\ o®  blLyMynsbod, Lo
~NabhNSbiodioTa® SPbc®NY o5 AccPNeb*o®dot $3.1 Mc<®o® dPc*\o¢ CLOLo L~ 31,
2011-F, TP'cMP<LPCPoOo odPLiot JPc®hof Pdo*Lsort $1419 Mc<dtof 3.0% >S\*No®
soClea o> oNe CAL™Lo“c L~ 31, 2010-To< 0a2¢ LA™  A“cnb/L* O
Ac <Y JNboa Aot PPNl of IDGCc P®Io dGJo (Sb>aLYNC 1-12).

SbDALYNE 1-12: <AD®D<Sgd¢ CASALGNAS PabbenosT ASGJ*L-AlcNod

Fe<® Dol Pabbe 4 o™t

160 1
140 A
120 A
100 A
80 -
60 -
40 A
20 A
O 4

5.1

2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 (f)
B oo 2C NdNre2 002C L3
AB/DAYC ASa ¥ 0 ¢ IPO]IYC C*d]d 0a2¢ LRLI-AoPAIA*arPNo® ‘dc® D SdNcnrbd.ot IP<N*1* of

AL AbbY**JLC PO CPS L 2010-11-1¢ (Pabbcno i€ 46J AlcN<od LA 31, 2011).
AAPNC 00 D€ LRLY Pabbrcn orbde

Pabbcno AL Ac*LeadSA AryP>ose

0a2¢  LRL*  b¥WDA%QSo<LE  CNSbSoToC  LRLDSHEd*oC  Do%®INdot % osh of
PabLeCARCIgC dDSo<ddA*a®do  d%CJo. Clac  balrc  pPabLseCsNCP>SbeCsiose
ANSICD>DBECLE 0a D¢ LRLI*M0¢ ALn*o® < SIAINyDRUSa Pabbonad< AGH oo™y
Lo SbodA*ar*aso™lL, b¥/DA*aSLE CNSbSo2C ballc PabLsbbNCP>oCN.ot DPSbsHso Cbd<
0a2¢ LRLI*NC PabLbPNCPoTIC ¢Dath*L AU I e/L* ¢ AlLcDPCPo*L.ot <DL,
Clea  JP/do®™  ADL™JL®Ie  <DosbLc AlL®a 02 2C¢  LRLMC  LRLDbed >
D>bSbNPINTbE<c<cLC  oCeCPo<So*Lot <*<<dob balCl PaPyCANC>IDS  CAbI<D
LPCDPLE NG AFACASHPNCD><5Ne 2014-T

Cbdao CL<C, LRLbJC sb>rLa /N LC ALAPo*LoC ALY oD a*os-CNPYasos CLbdNda
0a.2¢ pac*MPNJd LedNda AcnobdS, AYP*PNLbho <Ly SNSPYREIN*a SoedC LPLa  AdPNbhar,
CL*a  SbbrLa®/NdN  ALLnD*LC <> <DcP*a®™oo  o0aDtlc Adacl*L; CLDJad<se
APPNNaAdSag?dc a*onyPI-AcnddNa® AP cda™Nc ALy I RcdNY oo a [ gse-
APLa® PaPbcDPNot ISP GPCDSI O 0a.2C LRL* N 0f APH<ccINCPYa cSd*od  PabyNd
CNbPa®/Rcdo[® 0a 2 P>o® AL CNB* o ®\D>cPC> oo LRLDSbeda .
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PabDycdC AL Ac*Lea<dG Py >

D=LAPSNE NPAML 2010 CdPSPeNCINNC DPPaS?NSYcD>SLC Palbonnbde bNLAYM® of, 0a ¢
LRLY,  oPPSLE  Pabbcednod®Clot APW<cdodic**cC CALNA®acoN®  Clbdao
ASTADAN®IT  bYbic o  IGJod®da, <D/bNNSONC APSPLEINC > o®IOAC ba ClC
PaDLeCYRIoC. Cdao PabLeCWUNCPRIT, onNyP2C AP c<do<dn<*N"C oacbi><.oc
LPPAANNE  PabbnbDo<d®d ot NPDLAMCH<S S ALLADEYWYLE  0a2C  LRLC 20\
PablcnoslIc gedCPadseds, Lea D L Ac/JCDSHeC®I®  I*PNGoMTC Ac*LoC Ada*LoC
QSGICPLE PabLeCyyeIre,  0a 2C LRLYL AL*QAT<SATe/ND% JSc P58 D oSoeD>cSo<G N oNe
QA TT®-APYC PabLcPPNMya CoULPNE acSbe<d™ NS DoSoNDcS oMb, AL®a Ao <G A e/ ase
D> o> <GP ONC IPPC ba ClC PaPLeCNC>RIC, A dcShPDC P> 5Ne-IDSan b e
“QADELOC Acn<PRE Ly ICDY<SoNE JADYLS, 002 LRL*L a*NCAcLoSIC AALPYDALC
LRLDSHEdE oCA®/adSAPYDALC  a“c<d*oDA%a® PabLsbbNYdNo®  AlcDo® PR 5o
ANYTGAPL>PLC  SboADDIA%aSo®  oCo®  PabbbbNYdNo®  Acn<Phof. CLea
CAL*QAc<®Inblagse  ADL*JLIM®  CAL*@AJ*QSLE AN oY LRLDSHedS  L*a GCWc >SeDse
PaDLPLOIPNIT™NC AL CHOULBPAMNCPT*N 0f PabbcPosT ASba ALC (Sb>NLINC 1-13).

oPALYNS 1-13: PabycbCt AL A0S PyD>SC

Fed® Dol Pabbe Ko

QSPPA/LIC PabLc
qDSeDbRC qDDbNC  ALa Ac<dSAryS AlLa Aa<SAryC
.. 201011 2011-12 201213 2013-14
ba C-AAPN® Pa PLeCa® 1,171.3 1,258.0 1,3125 1,388.8
- 0a.2C CPLIINC Pa PLeCeh e of 1,090.6 1,175.3 1,242.7 1,316.1
IR PARS 80.7 82.7 69.8 727
A T®-ANNSINE Pa>c<do? 95.4 97.9 101.7 106.3
- CbYYPNE Qcsb e 58.8 63.0 66.8 71.4
- APMPC @ T -ANRNSINC Pabbc<la® 36.6 349 349 349
bNore Pabbcds 1,266.7 1,355.9 1,414.2 1,495.1

ASB/PAYEE PNPCHIa Pabbob I > oP<dPS5 Pabbedo. bN/LoL <A PIAan <l
FesBYesL oL oF
NGBS 0a D€ LRLY, Palben AbedS

CALc <P AACS*LC AL*Ac™Lo<GANyDIo®, 0a 2C LRL, b A UDC Pabbcnono<d®Cla¢
LPeYLocD>bNBGA oMt LRLIBEd o AGYadG NaNt CLOLo <Xr*MHo.  Cl®a b Avose
CALCNQ®>Se  CLDI*L  <dD%DUC  DSg<SAPLyD>YC  CLOIMLDod®™Ds  2013-14-1¢,  PY<do
AO®CPYra*MA*andct dCdo  PYTHNCTOoC 2014, CAS Lo <D®CHE<  «SpeAsel| gL
AfcNod. 0a2C LL*LC Pabbe<™Nt JIPADA*an<bSLC <P b ot LRLIShEdS, Lol
CLOMr*L  PabbcnosTc  AcnsbNPAncsooNt  0a2C  LRL*NC, <SPRLse//L*LC  Clbdo™L
LPeILo T C—ADLHIL®IM  0a D PabbnbDo<ddot  SPPAAYNT—Sb.oDAa PLH®<C
CAL®QACPINC,  0a.2C LRL*L Pabbcnnbdt SbdNedc <SPP<sed A JLLC <*JLNc®eNS/JC>oNe
SboAC*LTCGAPLD>IN oS dDSocl o Gd  NSPYICPIL b oCob  SbDRLINd Ao,
LPPLILPNONC bPLDEC s SbdNbdS  <IPACDINS  SbBALPIPCDONe  Acn<dSoC.
NSPJCBLYSLE, <D%CPNIC AL Ao<SAPYD>YIC Cdo*L 0a2<¢ Pabbnod®C N ot <sPPAAIN .S
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dPEINE B oSo Mo CLOYL 2012-13-1¢ <L 2013-14—CAdo™L <5PeCPc DD ot NYAn 2010-
F—<PPSo<SLC Ac*LJC <DNoJ <5Gd (Sb>ALINC 1-14).

CAL*a.  DSODCDILo*LIC  GoDcD®ID<  PablonoT  CPO*WC, ACHILC  ADA*Ng®
SO OADPC>NT CNHOLTSIE Ao ACDATe PabycDPNS ACND>o*LoC, <40GCc P>*Do
AGJcD>*Do, CL*P>  AYNSHSONe Clbdo™*L <L CAL*aPc<Nshsone LPLa A dPNe
>PCPIA*acPCPo™Loc, LRLISbEdC D PSLC <Nbec ob PaDyALIPNo®. CALc
QPe P/ g Lo IAR<E,  CAL*a. Ac*MoC  DSODCDP®/LMC  IGoPcP®I%,  L<RLDSbed<
PO APy b GH®DC ColYeNNINT e DR HTC Ibrbc_ b MPYc </ 5N AP AN oo,
<DDONESH*gC CLPY e o®, IPENe/LId DM NNGTANRECHNE, D™LAMONS  baCcll
<DD®CHPP/LI®  CPRo PNGPNOME-1990, LRLIbedC  LbAbc b [Pl Pe/L*LC
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<P*L  PDT NP SoE I SbNNJCH>c PIlrc dP*Lo €, 0a2¢ LIL*W Acn<NsbP*a s/l o>
AN*aSo[J¢ oPérPta o ao¢ DseANC D5 Hd <L*MSbNNPJC>c PeDse <pP*Loc <L
DY gD o Pabbot. CALc /20T AP*L  APPegehP>cSo®<c  *MsbNPJCH>c P®I<
P*LoC, 0a2¢ LRL*L IPrIA*QGL®eD® alcMJo*Lot dP<NNeP®eCloc. CALa alc¥<N*L
Ac®a®dC  PIDTDINPANLLY  aPDJNPYDIrcc PabLA N o NDINNa<S AN od,  “>NALose
A“DO<LRPNND>* N P*a * LS Acn<CPo*L.oc A>c“NSNMHd <P*Lo€.

AL®QALS, 4P DSoAND< ACPYIA%Q 2% AcyD oo ASd%a*Lot <P*LC PHLSINS Clo o0a 2
APDT*M* 0 AMGINC <L DSIACLAS <P ALUKL®It  0a.2<  AcPcbyDIL o *L.of
DR 55 C “ALBPNNJINDBMY T Lo PLLSINS Acn<N*Lo €, <LLHCDS ADSb>o N> of <L
DLLSINCP>NAPE QM o> oNe  DLSINSBD>NS,  CLOM*L  DLLSINMe  <IPCO®NCNSONe 0o D
A< Ootc ball. 0a2¢ LRL*L AYDPNCNRLE PoeIob PLSIN.0C AbIPNG® AbICP>Sde5NC
0a2D>C CAPD A GLNeOC PSINPTa M Nt <ty SbBLINSh*NesNe I*PSMa, N>HLD>SdeoNe
APEPE EPEBLC e APNDCHLL®Dat DLSINS IPDo™M0of, <L by*MONASCDSICHd Acn<SdNc™.o¢
ARQECINCP>SI“Hd ClLo 0a 2.

PLSdNC Ab<seCPJN™fe
CLo 2011-12-T, 022 LRL*L onbt>%® 0ac b g PLIN.0S AbI®CHINS dPbio<dn<*NC $7.3
Fc<eo®, CL%a PLSIN.0S AbsPN AYDRc<I® CLDJa A¥*a®NCPotd AcnsN*LJe A5 LdNda

AocnrbdNd AbICHINPIS Ly AD0AS Al 5SbeNC>IN*MPNJ Sbo Py DAan<SbSLC $40 e
> 0Sg°N\D> Ho H%o €

21



CLANJSc, LRLAE ALPRBNCNDC AbIeC>ING® L5 ASCDI ADMb, DS I PNALICHLL Hor
AT g %D gb PR 53¢ NahSdCPYC AcnSdoNC Sb.oADIY>osTd LD da SPeCHLbdC

A NCP>oONG CLa Sb.oASPNPOTD APPEgeRD>IN*L. DPcP>NoJ, LRLbdC
AbSCD>JINCPNNN*QSLC P*LJC oCAP*a Do DLLSdNa® CAbI< <IPERPIC IDSgSeh>Sd_5NC
OCAPEQ®Dg® PLSINT® A*PGM o, LRLPIC DA%NDC AbdeC>YINa® ACPCHYLEHNE A bSbNP.ot-
AbIPCDSI N Acnal<sosTJS, A5 AYDNCNo®dE AbI®C>YNo® AcS5PCPIA*an I o¢
AcnSbNPof. DPP>NOY, 0a.2C LRLY onbMybsLe ALDNYo<dndbhe® AL*a 5<IbN*oC
$500,000-0® CLDJda. A*alADc®IC DN AbL®C> NP AbdeC>Sd 5N A®QDDAC oa SHC
CLbdNJa. AocnrbdS AbdPN*PNJ AbSPCP NP <bA 5<IPeG e NCH>SI= N AP*NC I*NGI DSeddNc,

CLd<c Ab<eCP>INE ASCPR*a NN 10PN N®Io® NPCPLY 0 CAL*aALAY"HDNY S
COBCLNNONE dPn*L AP/ Do DR H0C Acnob<C, CL*a 5 db>¥*aPNbA UM o.
IPEREDC DPHNCGHLC AP *Lo € PLHLSIND<—<L 5> IPE*NCG*LC o CLOM™L a*o%—
<erAbe¢ b IDSo*ND>IA QN bLC CLOML Ayn<sbeC*LC B*LC 055Nk, AcDA%aSHd, PHLSINC
AbNSC>IN*NC IIBCHSIALCDYLE DLLSINIPCH*LE ADSALRC>Y G5 >0, CLDda o
AD*PNAbb o oNe Ib>*NPc>PNMe. ACHSLE dMAo® ALNDYoC dRNH* o AFLHCLo®
CLOI*L*LoNvs DHLSINMe ADS®ASos e, PY<la Pabyonost AFLSCHLC CAL®a H<C>

AP LB NMLL AP DE

N4PIPNC/PIPNE 00 2€ Pabbcnal 4%o<sbrrJNC

ArAc sbooAc*LoP>NC Y CoC 0a2¢ LRLI*NC AP YAR.C ddo-<ddosbod®I o Palblcnosl
1*odba* M Ocn.ose. baC AlLcbPN™L Ldo*L*Ls%®  0achbC <SP AAIN* N of
PabbnLDad®da® <PDAYYQSLE Pabbcdo®, 0o DAY IS IPPLDI® PBIAAYLLE PobhC
DA 5CohaPN*NC AP*LoC, <L 0a2C a*lonod bbra dPN*lo <BAPPNNPY=LC LLS
AZDNNJINPOd P RedNa® PN HNe ARYPNE CALAbLC®NLOd 022 LRL™L
AL Ad*a D%  (d'Lo  CAL*ALAPCSBb oo)  Aal/diHo  acPNPdioo, dbcNoo, <o
PASIPrTeNNOT CLedo™l Pabbcnod< <APPCPo oS, CLbdd Y ColC PRJC Ada*NaC
P> NJ*aScgcC. dbbalc, ACbo*Loc dIMla® Ab<oOa® SboAc™*LoPNo® Cbdd 0a 2¢ LRIL*NC
Sb.oAcN NS> SLC <SPBLINSbPNC N oS HNe Lo AD>Zb g NN NP PablcnosT
1o dba*M Do P CLbdd AcSbSLC:

e ASba AY®*NbcnNCP>Sd-HNC PabLcnosre bLN>SbPDo® Ac/L NN,
Acn<*a ‘NSO Ne Lo AcndNeLNsbeNsHNe APLY5bPCMa® Asba ALT>gb
A NP d“oNE;

e <DcnSdHNt 002 LILC JIPcNoTd Lo AsbaAX®Igb  DIP/IHLN® Lo
APAJACNLDONG ATIE Acnd*M o€ Ab<SoTJC SbDRLNKAGAHONe Ly AP NCNsoNe
<P AASNT T

o AbYSHNE  PedcLob—ASBIDNONS 0P PC CLANJC—ACHN®YONe Clea Pabbcnos®
oD LIN*NC A“cnDULC <dLo dPco Clbdaoc AL*aAPKbPCPodSLE AlLaIa®
A*LPCDo<SLE Clbdao AYD*indc<doro /2 cD>Nyndcro;

e ANdcaAdnore  bbrLaAdndsbiodsLC  Acn<dNC  JPCseACCDIN*NC  AcnSd=oNe
CorlyPNo® IPC®eAARDC Pa PLANC II®CD>IHNC ISP/ N<IPa S HNY; <L,

e <DcnSdHNt Cdd 0a2¢ LIAEIMC DALcPDSTTJIC CLA0C aobaA®/oHNd >
AALPOPC  PabbenosT  AB/PNYAES  acc™MoC  <DALE  AYDALP*a ™D <L
ACNKS NG KSPENSIEHNE CLedo™L Pabbeno ST Asb/DYDLn<eS AlLcD®NoC.

22



2 | LPLa.AdPNE CPCO*L

Ao JLSovre

e bNLA* bNLAC baCl AL*aPAnb’2C 0a2< PabbcPPN*NC QI $1,193 Mc<d® 2010-T,
SIRON 11.8% >N*No® PR™LC §1,067 [c<d* CPRo 2009-T. C*a <PAb b 4GdI
ARPCb o  ADLPNC>LC*LS AL*a  PabycDPN*Mc IGJI C><Ro 2009-7  <brbec®
PLIPLE, ADLPCHLIS, 0@ D¢ APBLCBILSLE AL*a <P 45% >N*N Mo Ac bdC <GJo
dd*c™M*c 2005- <L 2010.

e bNLA* bNLrC baCl AL*alrAnb?2C ASba Ao [® o0a 2t NP>PNcPSLC 10,400-0° CPo
2010-7, CP<e™Lc 9,800-0¢ <D P®IogC <GJMC.  DYGod®d“c Acnéd*L Ab<SoSbc >SLC
AL*a<5%0 ¢ 200-0* oCo® ASba AL ot CPRo 2010-T, ASba AY®IC D o%/Ndc D> Acn o
AS*acl*Lo LPLaA<dPND<

e 002 ASbaAY*MOdN*NC Doso*Nc Po%ltboc P> 151% >N\*No® CPRo 2010-T,
c>R*Le 125% >N*Noc CPRo 2009-T. P oSg®\D>NHNMC ASba AY*MOC  DoSo™ ¢
NSPNNAYD® AL Ag™ Lo € Dot AoAC AccPNRLC (BRHoc BPN®oHNE CAM*L) Narc
ACASONMOC—bDreNIN  CLbdd PoSTNAC 0a 2D AJLoHLC  AcnsbC>ELeoNe
<P A®CP>oNe LPLaAdPNo®.

e SHbOATH NI DT LPLa PN Acb*LC Cldaoc AoA AcndsbNes  Acncnlone
ACASBNPADYLC <L NSPNSNDT ASTasos®. AMaso™*LC NSPNC>o™L ADAUD® A <lo
Lo Yo AP C> NP LPLaAIPNE, 0a2¢ LRL*W AcndbT*Lc bLMbSoS®
SboAM N Do LPLaAMPNIe ASNNCod  DGPNCNESQSLE Qbdgsens  ADgNIC A odSbosT®
0a 2 Do

/20PN PSo S Sbo A CNQeIbdC LPLa PN PSHo

ClLo CL<C, LRLbdC DIPYYDdr2C ALLnDo™LoC AbYPCP oo 0a 2HDC AN*aSd“HONC ADoseh[®
<LDUCPATY ADBANKNDT Lot Lo ADIDM® Ao/ DBAND>o*LoC SboLsb*M*ag®N\D> Ha,
N Po D oo oac?, bLYdHo ARCRa M o*LoC oalb< dLLo DPAJNNLSDHo Actdlnbl®
ADBaNd  SboAc*LoP~<¢  D'nSaSoNd  ClLOLo  CPDOunYPNT. 0a2¢ LM, C*adoo
AALcDP*a*MLE dDP*aSodPo CLOIML CPOunbloc  CAL*aADOSoc®dc CNSbSodSLe bbb
Ac*LJC NG\ SBPCLE AALcDPNo 0a 2 DC ALLPPNP S0 N IDSa<DA*a Do <5GJao.

LPLa.APNC AYDNNAYLC AL*Q AT AALYNS/DPNHAYULEC Sbos AL > 0aPHPC DoseIo®
AlLcPBPNMON. LPLaAMPNE CL*aD*MLS a5aA®RNNYeQ®C2C AcnM<doNect, P/<do
AbNAYUD NPDNJNNDOJ ADo NP DPYabPNNcHOd o Pdnc™®CN*c .  Ab<P*an o HCP®
a 0% A®YNNOd oP<dnyndbeCcN*a ¢ AY*aPNNo<dSNd NPJLY*N*c € C°dao CL<C.

CALc LPLa A<PNC S oA NN, 0Q 2 PC D> _0Sg N> AYYDC o PP eC*NC
<DA*an > oNt Chdo*L, <L adcSNN®Chag®N\D>Hra  A~arPCPod®dag® NPCPYLLIP
LPeCPP/LNIC CLDOJI*L CL<C b oA Ndoo LPLaAdPN CL%a Ao*c¢ AcnddNoc“o
<PAPPCP O ACASBNPJCDAYUDS L5 NSPNY 5o AMaso™Lo€, CLP Aodo <o dcCo
PaPY*NRC  LPLa A<dPN*Lo. CALAPbH®PNOd  SboA*NKSHa  LPLa A AIPND< AP “cdo™L
dod®<cc<d<r, <o NPNYU*ancoHo AHodso ™ (PabbNd  <P<J<5%0C) CAbd.o™L
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AcnbCP{oC CLOIrL, APSg e NAbOdcSo
Gb. 3 b %L b « <(C-

o %A Hren ;lt_rg N (WA’;C%J"CL;;LLE HLCEngL %Cb’ PHL#IAS Aba AL\ o oo ST

o"Jom oA ik < 0 ASLGbEIb GDBC b >5gs NP
a*oT*.oC HC_, AP c<o™L LPLa <PNE Lo LPLa A<PN AL<INCPo*LoC€ <LL>,
<P Recdo™UL Nsbo5g Ab<P*a L€ CLDa, <I<*Peg-h[® <L 5
Ay ®/JC>oHo Clbdo™L  AlcJdCPNob.  AcCnod PN *PLeN> sa APa L Ao/P<
CL%a, 0a2¢ LRL* bI*N® A% | PLa dPNC bNLANL T [a GCWUc PPI%

C*a 0a.2€ LPLa A <d0-51¢ bNLA <l

APBL Tl LdNda Ab<PC><*q SbdC NNGeCPNYc PLE 2010 LPLa A <PN¢
ArnePJCB> oo NPCha Do Codag  CL<C  CPIMos CCLPRoN SiPCP<io
QT onone Acn<5dNsbsae Abcypse  POROTLNoE CALTLE 2001 0%
A>CNICB 5o CLOML  LPLaA<PAre,  Al®a  DQEGSSo® ACLPZRS% o 27

coc N e b U C . > R N b oL T - PNYR < oo dPIYo?®
NPEIATQN I oCo ASTQIM®. (nrege Aba Ab4NY, CALaAD /o <L
QT ornbC Acn<SdNe CLEIDAQDMLC Aot CAL®a Sa <D oo

ACPYDIo 4o 0a WALl NMSdCPea, P/<do AR <INGoC <> Cd-BNN0
LddoC®—CAL Q5<%  ALADSHBCDIC—TPdC QL5 SboNrby®a o o< CLIIMAYE AoAS
4d%a 5P H5Ne-4*Pa P oac*oc Acn<SdNS. _oaq oc Acd?*"NJ bbrLYNot. CPO*L

Ay dHSLE AcndSdNa® SboASDIAQSab Moo 2 PATHLE b o DhPla o

Psbbrehat, <L > <IDNBN<ILoNe
L b Q. Sb S 4
Lo PAene,rPoONe b a®/a<LC Db LA ob ol CAPALOM,

0a.2¢ LRLM, b*Pc®NYJ*a LS o *a®-Acndidne  ACPIorLyot CLIOML 0o 2T
AP LT C APLES 5N b.oAC*Lo*Lo<
APeEPCDLY 5o > bPcPCPoT  0aPHBoC  AbYSdesre  LbdNda LoS/Lr<IwDede
Acndn e ®CPNd Lo Lo ChyndeeNd.  CLedd Acn<rdsdyBac <mafJeasnCboc, po<lor
ABIBPADC  Acn®aDdNbiooe  AcPloc o <L a DA*GPaSsNt  Asba AFSNDC,
LAY N Acn<SdN*o S AcndS, SboA*NNSHNe <Ly AcASbC>oNe oS, <Lo>
allso CorsPNB< AcnneL.

SooNP AL CrJS, 0a2¢ LRL*L Ab¥P*aSLE 0a 2 Po® AclLo®CioNe® Acn<®aSos®
ASba ALNSINES  PTeCHaC, Acnoo AP/ NYald Ho ATo% %Iob  oadc>
SboA* Yoo, <Lo> <D®eCPcnbNY oo a*onblo® AcndNo® ARSYYPNolDo
NSPNSYICP>Ho alarldl<o® bN/LoN®  bI*MNNJNo® Lo bY*M™NJdNo®  b<*Ncd“Hd
LPLaAdPNa® AcnSbCPoTaC A<, AALSACDUYSLE 0a D D> o—CAL e AT oS SaS[ of,
CAL*a  Acn<dsdNS <Ly 0o <P YSd oMt 0a2<  LPLa dPN*LoC /21¢ <>
A/ JC>Ha Acn<USLYo® <5PeCP>/L<do® Cédo™L CL<C

baCl' LPLaAdPNC AR“cdNCP>o*N¢

APLBNCDALONS CLOIML <bAbscsb  o0a SNl Pabbonobdt DCPIAacSoPalIl CAS Lo
2008-T, baCP< LPLa <PN*L dDccPSLE SPcHDLOCY® PYdo d*cSaHa AP®AINdSbcSo®
Alcc®NoHd  CPRa G, balCll dPc®AARcdo™L Dor*agbccPLC, LAD>ceNYagse
ba CP*MDIC bCNAn Do, <L baCP< ASba AZ*NOsdN*Nc D o%/N<dn“oNd 56% >N\*No ¢
ALa<5*0¢ 9% >N°Do¢ GJMPOrHeoC (SbbpLIN  2-1). <bba I, balCP< IrCaoc
LPLaAPN*L <L PabbcnoP< ALADINYL—CA%a ASb/DA*LC SboA**o*NaC PabLcnic
ACAA*NC, NP 5Nd NMSICPNE Ly IPSALDNC  PabbendlesdNe  NNSSASNS <L
<> CPRPHNe LRLAIC APCOPN*MC—AbYc DSLC AD<IPea e NSYJC>oNe CLIOM*L AP®AdN b g P><
<PDAc*LoC. CLANJ c, baC P/LYAcPSLS-AcT o AcnbndsbcsoTo o0a Al LPLaAdPNE
ASR<So Mo, <o DNSa N> DSLE D o®Dab IPMaC AY*a//LNd Do oa <D\ a.

Ao, <Aoo ala®NCPo*Lot CAL*a A Uo*Lo oa<Rd®  APar*cbc*o™U

AL AP<KSbc N PSLE baClDC LRLC—CAL*QCPse CAPINDa st PoIC /¢ oo cs<dc—
AcncncSog <bALeTPNP<iod AYa A< PIa® a*lonoNt AcndsdNc>cC. CLDIL AA<oS,
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LRL*L balCP< AL c®Ic DL $46 Ac<c® D2™LSHNC baC  LPLa <dPN*Lo¢ ClédNda
SO O0ADIA*Q®*NJ Acn<C>c®Io® Acn<PNY CPRo Pabcnod< G Lo 2009-10-T <>
2010-11-T. CAL%*a A*boOd®Nod, <D0 bNdoHo AYPNYo SPCH PRPU-<DbA%*aSodSoo
dP*bAaPN AsbaAbot <L dOPLSo<d®IcPPN.oS, LRLEDS PCSeAASNNC  5Pb/<L>q *MLLC
LPLaAMPND< CP2*LD%be-DP e sod" oo AP®<cdo*L.

CAL*a DSB>CDALYLE CAbdao Pabbcnob< CPI*Lo, LRLISHEdS <D%DcPSLC <ML ¢
AYDNE/SL DN CLOM L AbSPNMe, <L Sb*Lbc®<c  dPcndsbcSo<dnoobe. CLea
ASNDAN Y, <bAdd SO LRLEIC P AAIN™L  CALQNA®APQ LS CHOMLcLs.
ALADY® QL5 CAL™LcL® LRLAIC dPcSeAASNMCHL  DPPos5bCHNEYS*a sl AcnésdN.oS,
CAPId AL A*LPLcDA®an<sbboNe CNSbcsoNe Codbsene PabLALPNY g ¢ D™ *LcsoNe
QMo® Acn<®a /<o T o NatNdP*aSo ol IPOGPNoTIC o bi?SNEasTUS,  SdUeDC
LRLEIE  APC®AAINNE  AANNL*QSLC a*MoSdNES AcndsdNce  APP<ec<dN*Lo<
o<, Achnod  CLedd  CB2*LDHE-dD5a 4D, ARSBL ™M ®NLPNAS  ADC ™
Ayt ®>% CLDja DPHAbDPdS <L dPOSPNobdS a*lfonyPYot Acn<sdNoS, baC—Ld<
Ac e ‘o <1*M~o LPLa <PNo™® AcnsbNPo Cbdao 20—Acno <o qb/Lda
DT N>RPL DN AcnIN*NC SboASPN Mo 48R/ 5IPL N PabYALIPNN LYo (PR
2013

SbDALYNE 2-1:  ASba AY$I¢ ASba AbSb*M<De, baCl
[c<d® Aba ALS >hensre
18.0 1

17.5 A N :

17.0 A

o

16.5 -

T T 1
ORLNWAUIIONOOR

16.0

a

Oct Nov Dec Jan Feb Mar Apr Ma Jun Jul- AL_J Sep Oct Nov Dec Jan Feb Mar Apr M_

08 -08 -08 -09 -09 -09 -09 09 09 09 09 09 -09 -09 -09 -10 -10 -10 -10 10
A%aA®IC  17.317.117.016.616.616.516.617.017.217.117.116.916.916.916.816.6 16.716.716.917.2

A%oAYMCOC 56 6.2 63 7.8 83 88 85 87 8189 9 76 76 8 7.8 87 85 88 84 83

AABRE G NDAC ba CT (harDBNNE SbPARBCH>YN S

PaDLdANML baCP< AcnsbCPcbn2s ALAM® Acn<dsbioso CLDda alc®NeN<eqsosrJe
PabLibndsbioslc <DdL®NJ.  <ddc*M o NPAn. 2007 <L <Anc 2009, Palbbdédb<dse
PAYCDSLE NPJLYT Deod*Mease <P*LoC CAb™LS 450 >5*No¢ Dabcsoo 025 >N°NC,
Ca P M acsHoo NPa dso*Lo <o 2010 (bB>NLINC  2-2). PaDLbdiiedse  CAL*LoC
SgRRASIIL>®  NPILLTTC D od*Mas <P H*LoC  AbAD NPoJ  1.0% >SN
NSPNENJNPOY CBI*o T o€ baCP< ADPRSa*LoC LPLa <IPN*LC SboA* Lo .
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SbDALYNE 2-2: PabbPdAb<<d L baC NPJILYLC AP<oML
>N
5.00 -
4.00 -
3.00 -
2.00 H

1.00 - ‘_’_’_

0.00 T T T T T T T T T T T T
Jan-08 Apr-08 Jul-08 Oct-08 Jan-09 Apr-09 Jul-09 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11

AAPLD: ba CD< Pa redé\ L

baC <doJAcD®>% AD®AIALDTTC CPRa PN *Lo-2009 <L LPNSHo  SPcl<odob
P CN<LDA*Q*LJC  CSP*NC. LRLYIC AcnSNMot Acnl<dPN*L NJZcPSLE baCl <L
Ardebbot <o oPA®< Dot <5 Acn<SsdNc®oC oPAHCcDSLC <AL <DPLSo<seDc >SN
ASBEC D PCM o ADSAAN LSS e/Nod.  CALAYh SN, Po®dat on by >SLE ba Ch<
AP c<do™l, CAL®a DIG®CHYLC CLDIM PalbbcDPNoC <SG, AbAccDSLC <bAbs¢ o
o%c®Nod 2010 CALc LPLaA<KPNE ALAGTE A™J<PeSoo “dUNaldo®” (SbD>ALINS 2-3).
ACSHPr < c<dNod  <PDAc™L  LRLPIC PP AT C  AcnsN*L,  SPbATTRD>C 5o-
onPPY>o*LoC AMdcbbAC  <GSPe<ccdo™l, SdQPI> o Lo balCb< Pabb L, <L <XNC
SboAc*Lo Ny *NC  CLbddcLs® AbaN® CAL Q@ ANCNALALC Lo GCWc DI®  AbA*TeND>S o
AP <o™L ba CP< Pablc<dPN* Mo 5GJI.

SbDALYNG 2-3: L2a.GCSe 4PINC PabbcPPNE ISGUM AP o™, dPcse/n.<dcc-
D*LANMoMe, bhC

NALPcPLYo >5eNE PP 1C I5GJCLoNe <IP*1C

8.0% -
6.0% -
4.0% A
2.0% -

4.9% 5.6%

0.9%

0.0% - . . || . . . __\

[ ]

-4.0% - 3.1% -2.8%

-6.0% -

8.0% - -7.0%

2008.4 2009.1 2009.2 2009.3 2009.4 2010.1 2010.2 2010.3

AABKE A KNANC ba CT.
Lctore  JYNA 2010 sbbraAdPN®*Nt a*oc*o¢ AcndsdNo® DSbCPPLcPSLC, balCP<
LPLaALPN*L APcDSL AL®*a 29% >.N*Not 2010-T. orPPNSoo, a*Moct AcndsdNo®

PIP>CPILa™L onDP>C baCP< LPLaA<MPN*L APodnd*Loc ALaNM 24% >\*No 20111 <Lo
28% >~\*Nao® 2012- (Sb>ALINC 2-4).
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SbBALINS 2-4: CASALoch€ BSbBCPBNONS APINC PabbcPPNE ASGJIM APSo-*S, ISGJCLE,
baCl

>HeNC GPP®IC JGJ-CLILo-<IGJI

4 -
2.8 ! 2.9 28 2.9
3 2.2 : 2.4 2.6
2 :
1 0.5 :
0 - . — . . . . .
1 |
2 | :
-3 - 25 !
2006 2007 2008 2009 | 2010 2011 2012 2013 2014

AB\BNE 4 NDAC ba CT, 2006-09; PabrcnA™C ba C (ALa b ~Ua "< /SNAn 2010 o *oc-Acn<dNcE
acPNN<IPN9), 2010-14;

Pa bLcPPNC IGUM aPAPNNA T <IPLED>YNJ.

0a0.2¢ LPLaAdPNo® \PNS/a*L

Clbdao L*aGCSa\P>éo 0a 2 CHO, AYPNPPNCHCDSLE Y2 oddn 2011-T, bNLoSIC bNLAE ba Cl
AL*aNPP>a<SA ANl PSLC 0a 2< APDLC PabbcDPN o€ SGUI AL*a NP> ®>C $1,193 <
2010-T, sd<tb*oSHo 118% >.*No® $1,067 Mc<deo® 2009-T. Ca APb c*o<dob AGA™LS
APLcPN*Lo € NasheCSosTC CAba <lad-aPDScD< I>eNas PLGla<dsd\*La, CAbo dé<SbLDSLC
YOecw< Ha JoONMe 2010-T.  Ac2%®, bNLoSIC bNLAC baCl AL*aNPP>Anblc>e>C Coq
DLGuasie  C*adoo  AYDNNLAKEL  AL*aNP<o*o®  85% >N°cNo® 0a2<  bNoNc
LPLaAIPN*LC AP®<c<lo*LaC, DPIG®CP> 5 CLDja PabLcP>PNC LGJIM, CAS/Lo <d5GJ Lo
0a*L A'OD5, AMGINCG ALy SHAINYo®, <o SadPoslc Acn<dsbNe  ALDNS/c >sb>se
ADabN Lo AM<bd*L AcN<PN*Lo ¢ Cedao <PINC PabLcP>PNC SGJr..

CLOI*L S6U-SbecSod-dGd  AL*aADo™L, Ca 11.8% >SN°N dfbsc oL DAalLn*LC P/<o
Ac*LJS ADKPNCDYLE, CAL*a. 00 2< PabbcPPNS I5GJIM 2009-T—<5GJ*Lo CAS Lo AloHcDsase
<I>eN*al AbAccPLE Pldo N PNRcdo® Ao APKcDYL—CL*a b << DLnPcP>oo.
ANKDOIA QAN HTDE, PR CgeIDSad  PabLcDPNC ISGJI 2009-T CASALodc 2008
CIYPNP>NN*LE  ANPLbc o<Sa>LoC  bCP<so*LC, CAS/Lo  2008-T <SGJcPSLE  Abocbsose
>N NacncoPSLC.  CALa PSbPCHLE SGobDcb®I® PabbcnoP< <Ly LPLa<dPNC
CPDO*L, d*NIMc ARcdobe PSLC Nab®hN¢ CAL*a <>®N*al b<iYodLC IP>cNodsagac
QYPIADOC AcnNNOo 0a2< PablcPPNC IGJ Lo CAL*A*M@I<d%<C 02 2< a*ocC
ACAEINES TP Sa<<C <Ly AP NC>Y NN,

ASNPE Y AHPRo L NSPCDR-ID CPINAL AP<OSLE PabbcDPNE 5GJ*Lo, CAL*a NP> AYo*Lo
QGJcLse  APST*LC  Aboc*Lo  Lbdao  bilbic o dGJa AYPNDNINQSLE ADoR[®
Ca<CPYe@®Ire CLOML 0a.2< CP>2*LI5%b-dD5a<d%D ¢ APo*L.of.  <d*c*Lo 2005 <L 2010
0a.2<¢ PINC PaPLcPPNC KGIM AN DSLE D%C>ANJSHo 4.5% >SNt Do <GJo.
CL®a  <PAbSc® A ARc<lo>L CdSP>PNNCPSLE 0a2< APPb*oPadSbo*Lot CAL%a
LbdD“ 5o LPLa A A<PNI.
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bNLo<1¢ bNLAC ba Clm NSPNY*LC 0@ 2< AP PabycP>PNC KISGJIM bidadsdod P<LL< o™l
C>Ro L*aW<Pob dD%0<d®Io, AL®a<ObA 3% >N\*No Do dGJo NPa dsc*Lo 2015,
AJNSboOLE  CALCA*aco™L AP®<cdo™LC CL*P**o DYSiodl*oC <L  CSbbda™LC
NcndCP~o. CAL®QCCD>%® <GoP>cPI%®, bNLoSIC bNLAC baCl onbt>%® DLGiodsose
ANNo <AL ADabN*Lo¢ 0a 2 AP®L o™t P Pa Dby D>PN*LoC G C><Ro 2011-T
NPENREcdoe I>®N*al AN®/Lc®<C,  CALAPboLd*NLE 0a D¢ dDb*a b LS I/bSbeo*lLoC
AbD>Cbec b oo Lo PaPycPPNC IGIN AP®<“cdo*lo NPa dSc*Lo PYUCT <*NddHvo®
NSPNENLSb®<e  Nabbho? AcnddUcsonNe Clo  oa 2. AC>CNEdSbNN oo De,  I>®N*4 <
> IN*NS AYDPNNoLC AGHNeghgt IR o a® AYDNNJINo® CAPda*LE a*obioNe
Acn <IN o 0a 2< <D%/LL*Lo¢ CAda oD P®I% (GJGCc >*Ia (Sb>ALINS 2-5).

SbDALYNE 2-5: CASALoNE L AL Ag<ISAPYDRC 4PINC PabycDPNE ISGJI APSg e
qP<oACPINJ, 0o 2€

Percent change year-on-year

15.0 ~ .
107 ; 11.8

10.0 - :

i 5.3
4.4 '
J ' 3.3
5.0 2.5 1 15 2.7

L '
00 - . N
5o _

-10.0 - =9

2005 2006 2007 2008 2009 ' 2010 2011 2012 2013 2014
AGPKE G KAAC ba CT, 2005-08; bNLo<I¢ bNLAC ba Cl, 2009-14

S sbNC Sb L C AANARC ballT odNCP®>C harot bPALING®
A bQ.A5 n IJO- 4 L_’ HQ} LALYPON, Do ALY HPALa BN HNe

. LPLa A<PNT™. Nadb>shNre  sbBasseCHJC
D>bblLo™M* o¢ bNLo“l¢ bNLre ba CT, D™LADBLE BPALYNG® ball ASMBbBN T,
=LA NN Ao AL Ac<S Py o Sh>ALYNo CL%*a > DPb >a MCAPRE/JIN ac PNPCP oo

. Ao <**0*h oF <> <IbPo NP> oNe
b %| C C S Sb b L o
CL%da*Lt aNArC baCl Saro SbPerh®/ONe, o0a 2 CLA®H*obho*0.0¢  a saA®/JN*L  0a <

ASba AYSge NPD>NcPSLE D*LNH<DA*a *L.o¢ 10,400 LPLa A<IPN.0C <A oo, sbP>aa APNC
2010-T. CL%a DoSo\D>*LC IGab>c>IMoc, CA Lo Asba Ao, P CPINCnNC Lo

9,800-2A%a Pc >SLC 0 2>C BRADACNE  BORTRITE FREBTC RN e
. Q 0 (om o
ASba A bSoT*a ¢ (SbD>ALINE 2-6). CL*aDLod®eNod Aba AbBNLNGC i s AbbL S5
[Plo Rt olfo pilo il ASba A>°D of, 0a 2< QDA A/LND®ITE,  NadbNJ®dat  bPALYNG®
ASba AL*POSINbSa>LC DB .oSa>NC  Sg@bbgc >>C B AbaALYLMC, Pabhe<dyUeIs s
AbGE Aba ALADRLIS I S asa A®/LENIT>C
AL%*aocc 151% >N*No® 2010-I, AlL*aNr<o*c*c
125% >\*No< 2009-T. CAL®a DSobCHLC Cb LA L i
2% a . Q. Qao, Lo ABSEDBSEE  SBBALYNYC AL YLLC
Acbb®oc DSLC 0a2¢ SNarPbNM e AcnsbCP>oNe 0a 2L  CALA®bO®NSY,  GNASNS  baCl
DOGIE ALQACNTCDLE  AbaAbbireghe WIS AsbncaTban: Lt
QoaQ. Qn crno (op 20
SN ~+~C bR ~~SbMC C .
> oSo* g I APeb*oNNoo NodJ Aba AbS*ob—Clo a.of o o
ASba. A¥Dbo*LC 2010-T. LPLa.A<PNS  Acn<N baCl acSbsbPN*re

Acc®NNSE bPALYNG® Ldao SarPbNre
CAL®a  LPLaAdPNE  ALDNNRCSLE,  <IZPADS bBrNECPJN 0, bPradNS  ASba AL Do®,

. IPBCHINCAAE > AbSCDSoenAC <o
SbM CM&Gb J< < S C % C
>Nl ADN®Y o 0a 2 AsbaArNNo*Lo GoPec AGBLC ALBNSNLNN 5E

2010-T. bNLoT bNLrC balClh NPNYo% CL*a Ac —N/L<do? Cd<D>desrec LPLa A<IPNE,
DLGSoSsasT  Acn<dsdN C*ad*so  AcdcbsLe ASbYBNNE <DPNc< SbBALYNC
AL*aNP<oe  200-0° ASbaAbo® CAS Lo <SGJr. APNR I *IE LYo bNLAC baCl
<DAY2C oo ToC LPLa <NPNE bPALIYN*cC
Acn</* o€ DNCPNNN*arPLoNe KNarc
BBRALa PN o€ DL DNC CLed<d bPrLINo®

NGBS,
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AGEILMNDC oCE ASba ALC /<HLeNCHCP®>C CLbdo*L 0a2<¢ A/ M0 Acn<sdNc*ot. CL%a
AD>Soo SbPeINeN; CL*aPLoSLE  PLGlodio® AP oo IP>cNE® AP®<cdo ¢
AbaAbols  0a 2T, 0a2¢ M AcndidNES AcndSLC AlLndovo®, <L
e RdNNoNe,  Acnd®No € So>ALa O™ JL®IS, B oST Mt AsbaAbC  LRLbd o
> NPo—o0a 2 YD ASbaAYPNNRL—APPb o D>® SR o JSGac DeD%,
b’ oo CAL*QAT*LoC ADASDM™ Aba AN No™*L AP®<“cd“Hbo Clbdaoc AcnddNcro.
LRLES  bPodGod®NHNt  ASba AYeNNTe<LYoNe  0a P, 0aPHPC  CNsbndsbiode>C
CLbdo™*L a* oo Acn<ddNc o< YPNNI=HNE D oso®ha® oCa® AsbaAbab oa D

SbDALYNE 2-6: CASALANE AL%@ Ac<SATe/a5 AL®a<ob ASba AY$Isbio<ISL ¢

D oo *c AoAC
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2,000 -
0 . . . . ; , , ,
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AAPKNEG bNLTT bNLAC ba Cl”

CIPtsoo ¢21S,  bNLoSIC  bNLN  balCl  onb®>C  Al*a<ob  10,800-0° 0a 2D
ASba AZPNCPLEN*NC 2011, PS%crPo® AclMdcPSLC CLOLo  2010-T. CLOLo 2010-T,
ASba ALt NCNoge DLGLa <A Acn<sdCo ALTCHPNNT<LE Acbbordoo CAL*a Acnd\e
AYDPNCNo<LC 150-0®° ASbaAbeNof AP NS Acn<sdNC LPLa A<PNI® <tL®NcNbeoSo<ILC.
CL*a PULose N bNLos¢ bNLNC ba Cl AL*a A®o<GAMe/SLC CALCA*acoHo
ASba ALPNHNTDS AP o™l dD5o<dDA%a®Ia dGJo, CLea <dDSo<SLE P/<o 0a DD
ACN*aSob<KC P=JLLP>Ya® ALDPNCNL*aSa<e<C ASba ALN>SbNMof.

LadPsbNfe AcnsbCP>o*re

CAL*a  DPCP*LE C<dao, “boA*NNdH>o LPLa dPN CL*aP*LC Ao*c® Acnone
A bCPANR™L. CL*a.  DPSb>se  CLePe  AJLoSbSLNe  ARC®NNLL N, Lo
ACN<KANDPL=DNe PR S CAL*aAbP*a“oHNe. 0a2< AbaAZOdN*NC Doo™MC,
SJRAACD®>C AL*a PcSoONe 15.1% >SeNC 2010-T, sbP>AYD>NNa AL oNe CLePe Cod<d ALLn >N
SboAMLaD>*LNE.

SgRYPILAPNSONC ASba AY*MIC D oSa*N—o0a D P oSa®<WLLC baCcll—A LaSLE ADas/LLo
So>ALNSYJCD*LE ASNPSHd CRDNCN®LE ShYDAL*LC  ADOAS  DoSo™MC  SasbsbNlho
AL CnloNE ASba ALPNIDG SSLC PPdo aodaGNe.  CLbd< AL g% D AJLoSbSH<SLC
AbSTbPLENE, Pr<da AAPNSH*MLLC CAPd CA®aAP*aSNé. CALc ACSH™ M 5<IDA*an<SbsLC
Sbedea b oS oNd  ASbaALYPNE CLOLo LPLaA<PNI, DRRHGC ACSBA Al gseAedC  oJL*NLLC
A>SCSHNE pac™0f  ASHaARPN®PC™of  ASba ALPR®CSADL*a D of, D> oSeIA®AS 5o, Ao
ASba AbPNo®  DA*QDISHAYLLE,  PP<do AMToSeA®DC AcnNtaSotbAYUrPLLC  PvJLLYDo®
ASba AYAbP*a G 5<IS 5N CAPda o
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CAPI] Ao %DC  ASba AZPLJNE  PP<do Asba AbPea*MoNe,  SdRLaT™MC  ASba ArSbedc
D>oSo*L  Sb>ALa®NND® o WJCDIL*LC AYD>{*aGr*ILodC AL Do NS, AL*aA*cGADS®
D o%DC ALl %A% Ly AcNC <bAPSaIedsLC.  CLbdd ASNMONS, 0a ¢ LRL*L AbdcSLe
02 Do? AI"a®/d HNt Acn<*a®Io® AbaAY®*NNAC PoeC**cc Lo Acno<LC
PPN N AL ONE @ AcndsdNa® AcNd%®/a < oNe Dosa™ Mo ASba ALC IDA>a P>NC
o0a 2. ALADSOCDATLECP®  0a 2P bbrdndDT*LC  oac™*odQY*MO%® Lo
0a CBADYT CD>® ASba APN®ID>S 5N,

CAL®a  bLa®IdoLGHd%NLd, ACHP*aSLE  ADaRrN®  NP>Nb c*o®dS  ASba AbbNSb Mg |c
D>oSo*Lot, CL*a> LcDA*aSLE Dosoddn*N"C*M*o¢ ASba A CLOLo LPLa PN P/<docC>se
Lea D™ LS DoSo™"C ADAS Po®IC AsbaAbbha®.  Ac*L ADAS ASbaAFbe<Co%dC DR 5o
ASba ALPNIDHLC SH>ALYDINDLE AL*a AcnSba C><C D oso*Loc. DSb>C>I/Lo*L.o¢ bNLosIc
bNLAC baCl, 0a2< AcnHCPo*NC DoSo™NC AL*aDA*aPcPe>C 60% >S“N><5Ne 2009-T.
A*LAC CclLo®  ABa AP oNe-DPBEC  0a 2 PC—AL*a<5YLC 7,400 A g6
>PSbsael\D>oNe 15-0°—ASba AFSb*PDc <L ASba ALPN®/>Sa Ne 2009-T". CL*a
Lo o< DS AcnSbCPYo SboNMPoSo 0a 2 L*a GCUcP®D® IGJI (Sb>rLINT 2-7).

ATed®DC  CAPId  Aa decn*NOC  ASbaALPNSYDGAAGNE  ASh/DLD> NS ASba AbPNSb*NCD of
>oSoP>Yot AYNMHJ aNPro€ balCl AALPYDALLC AcPyP>NCPaNts Sar>sbNrhrot.  CLa
ASNSHENKSLE,  Do®Ig®  ASINPRN®CHPQSLE A4S ASba ALSH*NDC  ASba AbPsoYDLL|C.
JPcPNOY, Acto<d®eNcnDIA*anbLC DIRHTC AalLnPcsoNet AACCNALcSoNe ASba Ablo®
ASba AZ°ND>bNNo. CALAPbO®N Y, ACDHDT*LE QUbba*Moc AYNboOLY N Dab-Ac H]GNe
ASNIg® A4LC ADAC ASba ALPNSIDEPLELSTP,  ACSbA SbaLo<IGM 5%0C ASba Arn<bhse, PR 5g¢
LGN QBGMVOP  <P®/N b HNe SbolLddNITa® DR Ho € Lbdod™®Il® AcMyP>LsbsLE
Ac o, AsbaAbbPLLHO< SO APMPC NACSPILIA* QN <SHLC  ASba AbbNe/DA PN CALALC
DG APN® NACP/LULYSLC.

0a.2¢ AcnSbCPa*NC PoSa*MC AL*aALI*LC bP*aP>oiD>eoNe XM g® ba CM>CHbNMo®
ARCNR*QSTDADIT, NPLeNN e ADL™Jd®Irt b</*a bo*M o Sar>bNN-Acns>sbNio
A SBCPa™MC AoAC.  ID*™ULAMDJ bDrLING 0a 2¢ LRILLI*NC aNAIN*C Lo @NAJNC ba (T,
D*Lo 60% >S\*N¢ Cdao AOAS AcnbHC>RUYC 0a2< SarbbNio. <R PPCHLUS,
AcnbCPo® Clbdao AobbBCP*M Do AL*a LI®>C sbtcP>LoN® 90% >SN .oC.

QDA ANNEDS,  AcnSBCDLC  DoSa*NC  Sbbra d®C>a™NC  AL*QAOPCHAYDC  peq PLbise)C
LPLaA<KPNE, Lo AMNCPN*an“Ho AcnbCPNot ASdPPdC Acn~o® Ao d%Wa d®Nao®
>R Hg ¢ Na v JdeN>oHNe Na o, CL*a P>l NHJ <Dcnb>C ClLbd< Acnob~C
ARQCCHNNLQSLC CLOML  SboA*Ndoo  LPLa PNt <L, Ao* o s<d=Jd® Ao,
ACPYPNCNNSQSLE  PaPYPhoTo-dP®C>INbP e HNe  ASba AbTJC. CALAPbOC®PNOd
ACBIA*aNnCbLE ANT®NP  AJNPYDL*a eIt CLOI*L  SbPRLYD*NPoDNIC  AcnsbCPaoP<
D>oSo*Mg Cbdd ADOAS <Ly ADBC,  AcP<bbeoSLC AcnSbC>NCHJIN*NC ADAC PaP>LbhabdC
LPLaA<PN*MNJ A“H<ACPo*LoC 0a.2< LPLaA<KPN*LC ARcdo*Lo*c.

CLaPLo<®Nod  0a2< 2009-T  AcnsbCPo™C  DoSo™NC  As<L™J®Irt  sb</*a P>c DSLC,
L@ GCSoNAS  AL*aDAnbYPNC KNSPCNC D> ADP  PPSa*MeaC.  DSbPCPo*M o bNLosC
bNLAoC baCl, D*LCo 1,000 0a2U>C AccPNcPSLC SarPsbNroc 2010-T, AcN<PCD><HNP
022 AcnSbCPa*NC DoSa*M* 0¢ AL*a<o%a® 64% >N°No®d.  AL*aDLo<®NONe 600-DA%a AC
Cbda*LC 1,000-0¢ oCc AcnSbCP>a eI ASba PLohS<c P®>C (CALALLS CLS™® ASba AL*NeC
D> oSa N SgQbbrgeh>e P>C) CLeaPNoOJ Do®IdOAC AoAS AccPNeDSLC  ~asbsbNrPoc
AL*a DT GACPCDO D oSTONAC 0a DHDC AcnSbCDILoS\D>cSoNe Pa bbb sNe LPLa PN
CASA Lo <SGJIM. MAof, CLea ARQCcPNNLRPgGPCH>2 DG 5o SboA*PN<Io®eN IS LPLa AIPNC,
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SbDALYNE 2-7: CASALocNC AL AG<SAPYDIc S Kadc-AcnsbCPoNt ASba AY*€Ic >
>oSgc

>yene

70 1 625 66.0 65.6 61.9 60.2 64.2 64.2 63.9 63.7

60 -
50 -
40
30 -
20 A
10 A

15.3 14.8 13.4 12.7

2005 2006 2007 2008 2009 2010 (f) 2011 () 2012 (f) 2013 ()

SarC-AcnbCPo M C P> oo C Rate === ASba A7 *CDC P oSg*NC

AGPKE bNLo IS bNLAC Sba. Cl 0o 2< CHO*L

Ao/ cdgs®

JP/ALd boASAYT*L 0a 2 Aoldto™*LC APSNNo™L /Do CLOI*W oa2< O%C*LJC
AL P20 ASba AYeND>o<d®I ot CAL*a <D P®Do IGJcP®Ia, LPe DLIZ>Rc Db
AcNSaPNBLNe  Sb>pLaeNS?oONe DSoDNMDNC 0a 2 DS LdbC, Lo Aolto2c
A oM</ RcALNbC Pcl<ob.

Dbl 0f ANAYNC balCl, 0a2< AoNdtac>L CAS Lo <cA 1, 2010-T D*LCoL>SLE 33,200,
D> o%rbbege/L 5Ne 1,000-0€ Ao*cC, DR g€ 3.2% >NNob, 2009-C. AoSGJc CHR*=LC b >a’-
DCCSACHAC Lo Lad®re, 0a2¢ balCl  SPcPE®  APD<cdobcPSLE oacShdDo.
AL*a>5BA LSPe-AMLIPYDYoC 0a.2< APPbeoc D>SLE CLDda ASIPPdC Ac <5 5Nb—ACShe >se>se
AL*a <% 670 DoSoNAC ADAC ASo<dc DSLC 0a DY G P®I%® D> osgseh>c 5N CAda ™S
DSdc PeDo €

CLDMUS<Lcde AN/ REPCH DT AP PCD> 5N, CALAPHH<®PNL]  bPac ADAS
A>cDSLC SPPHC Y LSNP 4P 0C  0aShADY o< oNe,  AL*a<OASbA  400-b%GC  AOAC
CLP>*Lc DSLC 0021 Aot  dADYINa™*LoNe CAPa*Lc <dDccP®IoC o0a ¢
baCcl<soNe, Clbdao, AL%als® 200 oCx 5Ne-CL>*Lec D®>C pa DL IC (>.oSa ™Mt D*LAM M)
CLoTDCWcD®>C sppeC e, APD®/LLdSbNNo™LSoNe 0a DLI®DC AL JLwIre ALn>oNe
PBIACD®>C pAbsc b PYoC SPNSTPC oacbh*LoC, DososbsoNe 111-a® Ao*o—D*LCo
PREEPC 0acbADS oCC ad®CP>c®Io 2009-T— NPCD®>C I NgC baClDC eI/ IV g C
DR 50 C 0a cbAPYTC LGoPc P, ShPALINS CIPNDPNCN*NLLC A*LE ba CM>C oP<dc >SL*LC
ONPY*a® CLP*L 0a 2t DRHoC a“cd*o¢ HLCBbAPLIOC Cbdaoc A*LAo oacbdP><o
OO0 of,
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SbPALINC 2-8: CASALoch\€ 4L Aa®aPodSAryPIc Aolfqige

PoSTHC AFT- %D CASLa YA 1; >5°NC IR0 NE 4GUMe-<GJ e

33,000 - - 20
32,500 - i 1-2
32,000 - L 14
31,500 - 12
31,000 - - 1.0
30,500 - I 8-2
30,000 - : [ o4
29,500 - E L 0.2
29,000 ' 0.0
2005 2006 2007 2008 2009 2010
Aofts< (n) 30,328 30,799 31,274 31,623 32,183 32,753
—+—D 05 >P<Lcso 1 (D) 1.6 1.6 15 1.1 1.8 1.8

ARG A RAAC ba CT (AL Pa<ISAP5C 2010-T)

0a 2D AL*Q AD*LC LbdoNe, AL%a AR5 AoM<la™NC LdvosbSLC DPD>*NC 255%L 5N,
AL*aD*LC LSPASANOALKOMLNE APJC 0o 2T CALDL AoNAUCPo*LC ClLOLo Abacl*lo
baCP<.  0a2< Do%®IC LbdPDdN*C DPbe>® CL*a 0a2< AbaAr®NNr*MC AcD>LC <brAbc®
FPNoc AAPSNDROC AbaA7P*a“sbNe-PPBc™ o A*a‘oc“—AL*a <5 PLC 21,700-%JoNe CAS Lo
2010-T (SbP>pLINE 2-9).

SbBALINC 2-9: Aoldlo*MC /LS NeNJdN*L BPP>+MNJ, 2009
>K%N¢ AbBCPobdC Aol<to* o

3.0 - ,
05 | AtbabbPoa eICDP>EC
20 -

15 A

1.0 _J:
0.5 i
0.0 i

0 10 : 20 30 40 50 60 70 80 90
0a2¢3 baC2

AAPNG G NANC ba CT bart 051-0001

ASba AYPNE 4PIENC QLo NPENREcda*Ne

0a 2HDC Cdd 0a 2 AL Do < INNLNS ASINMOo NS A So<dPNe NPJLYT o sPeC>LYa®
CL<C, 0a2TDC AL*aAPsbiode>c AQ®NNHNe a*oc-AcnddN*McC LPLa <dPNo
CAL%*a Lc®/LeN<soNe AHCdNIMo® Actd/ T olts.  CAL*aALOo<PNe, AL ANsbiow>¢
A NDIA bR a " >N Lo Acn<LobeNoNe AL NENLLHNE AAL @I dNIe.
b oA N Lo LPLaAIPNE, AQSaSase NSPCHAUD® CLePLa Pa PYbNotde LPLa AdPNo <o
JcCJ CLOL.

32



LPLa AdPNcne <DGRe>C >sbr/s® “ASba Ao c PabiLrJne aaAla G
Asba A7P* So*LoC ATEd®ID>< ALDPNNL*aSo*Lot AALSQDdNIe.  Asba AYSosIc PalyrhdNe
boIDA%a Lc® JPYarPNsbb>5e, Lo LcDAan“Ho spe/DULLC Asba AN,
Acn<*a‘ocbSo™*M*oC, SboLsb*M*oC, AcnaAdLN<oSbo™Me, Lo PLe o M a®
SbOADTM 0. bNILONS, CLbdd AYDPNNL=aSLC NSPNNL*asobNSo™*M*oC ~Na<®asoNe
0a2< NarbsbNrere, haY®aNdio® LPcarAdPNo  SNPNNS L AMaso™\® Do
<DA*aPo® Acn<Neho®, CLbd<D KePNN*LC AN *o®Pb*0[C 0a 2> ot

~Na v SNSae P DPIY DI >% AALNYD> 5Ne L5 N *J<eNe, Acn<®a N®d® Na *J<%N
Lo Lede D% Actod®NCHL. A Hdvo Sa<dNheNC>oNe, <Aty Na™J<LENre, dHo
CAL=DO® AQPNBENCH>ONe, Na™J<d®N AL*aGYLE Nax®aSHro ADIIDLMC Na™Jdbo CA%a
Ac®od®NdN*L  AZALA*a®NoOd  Sa b/l ACPLY®  AASQDdNHILC  Sa *J<®en><
Sa7*Lo € Lo APE“DONE Corbc® <o\t CAT™Lc Na?D Ac®od®N*L.ot ~Yadd-C oo
ASNNDd Sa™J®eNP< Acn<®a‘c™L, “bberLo™*l, Lo AcnbcCP’/o*L—AbaAro-Ic
PaPLPNIN*L—Ra 2% AT So®h® ALy NSPNN=Ho LBAgehse L +PINre,

CL*an AL Ho AInBadN, DPYarN*L <dDPNBLE 0a < LPLa dPN*Loc Ada*LoC
AP aPC AN S ASba AYSaelC PabLb\dNa® AD/Rc®NNL=q *>JC \a<*aSoN*o<C
Lo NPNNDC KRN o TC Mo\ o0a 2. CALAPHOC®PNDOY ANOKN* g ™
PR ANNT® AdceaD N ® CALo, AbdP*asLe DGc®NNHa NPCHLLY o PeCD/L{o
Ctda.o CL<C CL%a \SPNCPLY®<C AL*a Lc®/LeN®eIde Al ‘a®IdNo® oa 2 Dot

SbDALYNE 2-10: PabbcdC, dDbA®adA%arlC Prabbhg ALl ID%Meg< SboNM>o™lL, 0a2¢

[c<® Pabyc >heN¢

1,400 - - 45.0
1,200 - - 40.0
- 35.0
1,000 - L 300
800 - 25.0
600 - - 20.0
400 - [ 150
- 10.0
200 T L 50
0 - . . . . 0.0
2005 2006 2007 2008 2009 2010 (f) 2011 (f) 2012 (f)
B 0% PaPLOC (n) a*Mo% 4DbAaDAeQDIC PegPLbLC (n) === I CC boNrPa*l, % >heNC (D)

AAPNE bNLoIC bNLAC ba Cl

A=54CS® LPLa AdPNo® AcnSdNéES

CDPIUodIC @ AGPNS  ALSSDNCNNC P P>as/Lc 5Nt CIPIPNS CLA*c® 0a.2< <*N<NC
ACnDSIN0S, ASoYDPN SN CAPIII*NIC ACPCDIC 00 2C oDAPNC PabLc>PN* Mot SGJT,
Pldo  CAPICOCD®  Acn<CPN*adA*anD>er. ASDPPdC  ALADNC Nad\S CAdao .0a ¢
ALDNJEQ®C g€ LPLaAMPNE  ALcPN*NC CAa*Lc AcnsNc<l/LYoC LPLa<dPNC
ACAIN*PC ALPLeQ e NCHY o€, AL CPSt ShoAc™Lo><C Cbdao.
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LRAWLIC AcndsdN*re

LRLYC Aot <A ADcYALC LPLaAAPNS AP®< c<do™LoS, ASbalb®NcNo <L
DDPLSoTI®I Do 0a D, DSbYLo™ e 0f aNAYNS baCl P shALINCS, LRLbIC
> No*L—CL*a AcSbPD® oa.ccnit, o0abiP>YoC <L LRLISHEdS Acno*N—AL>NNLC
AL*a <% € $275 Mc<do®, DIRH0C 26% >NN*M0C, oacbA>Y.oC PabLcP>PNC SGJI 2009-
I LRLYIC 0a 2< ALADCSINPLLNS ASba AY®NNT*M* oS, ASb?BNSONC ASba ALSeNCNLC 2531-
ot <L dPERUHNE AL*a <%0 C $243 <o PabbPhyc DeIae C>Ra 2009-T, NPHLLHLC
30% >SN0 AB%aNe Prabbbhc ASbaAYDAAWULC Clo 0a 2 Dbl «SGJr.  CLa
SgQUra L LRLPIC Acno®NC <bAbSc b SgvRYAg DAL CLbda*Lsc <Y/*Mo ba CMP>CAC
AR*QSTbA Lo, ClLbdaoc a*TonbP> oNd Acn<dsdNS AcnosbsLC <*N<<o*C bLMYShs N,
Ad*aclL*Lo baCl, LRLEIC I>c CNo™*L AYPNYDSLE 6.1% >NN*Lo® baClC PayrcP>PN*Ne ot
QG ASGa D PDseDse,

CAL*aNr dX*oc™[¢  LPLa dPNI®  AYPNNJCHR®  LRALI*ct  PIDAODo  0a2<
LPLaAdPN*LoC Po™ONJd AParN<INJ. AP AN ASba A <HL > CALSCA®a.c<¢
dPc®AAINS DAL ANSYPNO“D AccDarLC INEbco%a® PabyeCPNa® AYD>ONE o <
oac* ot ADL™JII Abo*o Lo LRLPIE  DCCA-oHdCdN*Loc  IP*MC LPLaA<dPNC
AcnIN*NE, ASB/DN5OMNC At o¢ aLdNeg, Als oa™LoHs, AbHcPN®IE AMNGINS AL NarcenS
AcD*TLC ARC®NNJCDONe CLbdo™LE <MD HONC SboNPDo™Ne o DAKPNS  ANIPN S
LRLEd 0 C o DALURRDC, CPRa 2009-T CHRaIL%, LRLPdS P& PLC <HLo <DPLSo<DcP>SHo
NSP>LcSONe AL*aNNP<O™ 0 $1,354 Mc<®0¢ Clo 0a 2, NPPLL DS 53% >S\°Not Clbdao
AS*a b\ C 0a P CASLo 5GJI LdNda*Le P> prJce< CLaTh .ot AJLYD> H<™J<d%do
(Sb>pLINC 2-11).

SOD>ALIYNS 2-11: CASALocHAS AL*Q AT <GANYD>oNe AHCHoMe PU-c®<I CLaTDC AJL M eg<

>yene

18.3 21.2 18.9 18.6

21.7 36.1

2006 2007 2008 2009 2010 2011
B (,QLbdC AP AALNC ALLS ADPLSTADCANC B gPADL<OIC AP dCHC ALl gD IR SaqvDPNHC

NGRS A KZDAC ba C, 2005-09; bNLo5Ic bNLAC ba CT, 2011

al*POLodse,  ACHT*LE  ADAPN*NODoC  CLDI*L  LRLAIE  <Ads® AcnbCPoNe of
LPLaAMPNG. SRV HL®<E AcnbCPos AANGY QLS oMot Acn<SdNES AP®<c<la*Lo €,
CLdadCooon o0a2< Acn*®  LPLa dPNcen™L  AclL Do a*oct AcnddNo®
AP <o™L ALAD2% AYNNP<HJ AL ANSYU*aso™L NSPNYU%asLe oClt <8N Pegs[C ClLo
002, INc®NNDA*Q > Ho CoYyeNC Pabb o C CAPda*LE A0S ABCof  DPcP>NoY,
CALc Aob oP<dio®<t AsbaArPL*LcSHo LRLbd o AP USHo a*onod AcnbsdNre,
0a.2< LPLaAMPN*L <A¢PAIAQn5bGL®Dse CPRa DANIPI PG H<%eN oI DG5OI AYNP U
CA*a oCs® AcnédsdN*L, bircN<P*aGhso®<c, NPNY<L*aIA*an<bGyLe oCo® ASbaAbPNo®
Lo NPNNHo  oCo® <Yl PegsTe, ALa*"oo, CALc  LRLMC  AYDPNCNLYSoe<C
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oDAhe  ANYPNO S0 CAPda LS a*lonod Acn<ddNc*oc  AY>PNC>L*aGyOLo<o®,
AL*Q ADA*a N <5bSLE “P*PeN*LSoo” AT D<o ™ AcndSdNIS APSA>L™a GL*IL <™.

CALPbO®NOd LRLPIC bIdodLC AcA®a®sNd Mo AcnoTo 0a2< LPLa dPN*Lo
CB2*L  SbPAL™JGANIC 20PN ALnDod®>® IDcntNNa doNe LRLdE Acno[*o®
DLLPAC®N N AL DN a*oct AcnddN*NC AP c<o*LoC, <L J*MNDA*Q* N,
CL%a. JPsbb>e LRLMC AdaN® ™At D7 ANndbio<dLC AALNKN DN AcnoTJ¢
AZD>NEALPa b O<SL YU 0a 2D oS a*oc ot AcnddNc*of <o, CAL*aAJ*arne,
b*MPNAI DN a*To ¢t Acnd'dNo® Acndofc ClLbdo™L Acn<bho®.

Act, Do%®Ig®  ALDLASHLAYIE®  Acn<PRN®CHLE  Cda*Lt LeLbdcC  Acn<o<C>oNe
AUy bPIBLE, Ao Ldd Acto<Socna® dLo <*odba*MODcnac  CLédd Acnd¢
ACPYD*LC CLA® LoD NP LRLEIC ALdo®dof, CAL*a PabysbeNC>*LC CLANJLNENS®
LRLbI*TC (L Cbda*Lt CélyPNo® dPCSAANTY).  Actodocnos <*o<sbia*NIcnoso
ALAD*LNe AYDNYRAXHNE 00 2< LPLaAIRPN*LoC AMedS, NPNCNONES  Acbb*o™LoC $206.3
Fc<d®o® DRHoC 196% >N°N*McC 0a2< PabycPPN Mo <SGJI 2009-UJNoJ. bNLosde
bNLAC baCl onbb>C LRLMC >Nl <L oPA<LUNNQ LMD ANYPNG A5 Ldd
Acto<iocnag® <L <*odba* M DOcnao® AYPNNL*ac DLC AL*aNP<oDIat 42% >N*Na®
Ceda*LE PabycD>PNC CSGJI C>Rao 2010-T.

At > PoAC

AtODSase ALAD2® NadPo Lot 0a 2, CL*a 5 bNLoSIC bNLAC baCl AL*aP>o<S APy o
ALDNCNLYS Ho NPBLL 5P Da® $170 Moo, DR HaC 14% >NeN*Meof, CbdNda PaPyc>PNC
QSGJI C>Ra 2010-T DSHPCPALo™M 0 bNLoSIC bNLAC baCl.  CL%a <M>NLASSY 2009-C,
QbAbec b S Do ehD>YLE AL NP<Oa € $260 <o ALYDNNC DSl PablcPbPNo®
<sGJr (@>aJen 2008¢-T, CAS Lo AL DOcDSgse <>enal JorDaT DLGLaSA T
Acnoe<YancPbeC Lo,

PAbec 58 QSGU-SbMLJS-SGY bCDSLE CANLoTC 2008 NPoJ 2009 DULPCNCN<Ho At DSo<
AcnDSdND< ApeCo*Loc b CPoTof CL*aAYND Do d¥NAHAC APDNC AcndbNao® A5
Ldo*L D5SSodsé\*o €.  <PIAT*L I>PN*a< AlHcPsoT aona*c® CPRo 2006-T, «P*L
Na /Lo Psab< At DOcDSosC LPLa A<PN™L SdRB<L < PSLE, NSPLSe NS S 5o
APLPENGA*T*Lo € AlHcDSaP Acnd®Wo*NC Acn<hC  NadDNo. CAL*a. AtHcDsgse
beOSe< I B> 2009-T, APt AAT® bCN<SHo <Brlbsc b, DSODYLo*M*0f ANARC ball,
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